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1G IMPROVEMENT 


» IN CROP OUTLOOK 


wet SPRING IS BETTER THAN A 
af DRY ONE. 


fay Crop of Ontario and Quebec Will 
be Extraordinarily Heavy—Corn Crop 
in Eastern Province Ensures a Good 
of Winter Feed—In the West 

Growth of Wheat is Satisfactory 


snd Weather Conditions are Gener- 
ally Favorable. 


F, M. Chapman, Editor of The Farmer's 
Magazine, gives each Week a review of crop 
gonditicns in Canada. 

Prospects for Canada’s crops have 

ved very much during the week. 
Bright weather generally has prevailed. 
“Thousands of acres of corn have gone 
in, and the crop put in the early days of 
the month is coming along with a jump. 
This fact ensures the dairymen and 
heefmen of a supp!y of winter feed. 

And the hay crop in the Provinces of 
Ontario and Quebee never looked bright- 
er. In 1912, says the Deputy Minister 
ef Agriculture, Mr. Roodhouse, we had 
§220,000 tous, worth $61,000,000, in On- 

; tario, and this year the prospects look 
as if we would exceed that figure. 

Hon. Mr. Burrell, Minister of Agri- 
culture at Ottawa, hit the mark when 
he said that, on the whole, we are bet- 

ter with a wet spring than with a dry 
one. The moisturé in the soil is suffi- 
cient for a bumper yield. 

Wheat is reported growing well in the 
West. It is from 5 to 7 inches high, and 
oats and barley coming on equally: well. 
Prospects, say our correspondents at 
many points, are excellent. Not only, as 
we said last week, is there no cause for 
alarm, but there is every reason to look 
for a big crop in Canada again this 
year. 

One encouraging feature from West- 
em Canada is the report of the summer 
fallowing that is being done. This is 

| ~the time of he year to do this, and next 
' year’s crops depend largely on the 
amount of land thus prepared. Break- 
ing is general, and 15 per cent, summer 
fallow completed is the report. from 


Saskatchewan. 
With the exeeption of a dry spot or 


two, Quebee crops of hay and grains are 


looking big. 


os ; i 
The Maritime Provinces, despite e:ec- | 


tion disturbances, are showing very fa-- 
orably. The potato crop will be slightly 


below normal owing to the decreased 
atreage, but hay, apples, and live stoex 
are doing well. 


for oats and barley in’ Ontario. This 
week has been cool and fine: most fav- 


orable for a sturdy growth. Crops i 
Grey, Bruce and the rest of the northern 
peninsula look like big yields, is the re- 
port from there on Friday. 

A marked feature of the live stock 
situation is the high price of eattle. 
Farmers are getting 914e at many coun- 
try points. All feeding operations have 
been highly suecessful for the year. 

There is a decided tendency in many 
parts for dairy farmers to sell out and 
to go into beef. A big sale of one of 
the oldest farms on the Ontario lake 
front was made last week. A .grade 
Jersey herd was sold by auction for an 
average of $80. This man in his sweet 
tream trade had shipped to several To- 
ronto firms, and in his life had sent 


> PF 
Perhaps the greatest concern was felt 
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BANK FIGURES AND 


during 1916. One indication of the good 
feeling prevailing in many parts is the 
purchase of automobiles, milking ma- 
chines and gasoline engines. 


WILL COMPEL ADVERTISING. 


Railroads in the United States Must 
Seek Bids on Supplies. 

Rules to govern operation of the 

Clayton Anti-Trust act provision, pro- 

hibiting a eqgmmon carrier from purchas- 


ing supplies from any corporation in 
Which its officers are financially inter- 
ested, except after advertising for bids, 
were explained on Tuesday last to the 
railroads in a hearing before the Inter- 
state Commerce Commission of the 
United States. The provision is effeec- 


tive October 15, 


The commission described details to 
be specified in advertisements and or- 
dered that publication must be-in two 
newspapers of general cireulation, one 
in Chieago and one in the city where 


the earrier’s chief office is located and 


if practicable in other newspapers, in- 
eluding a trade paper. 

Julius Kruttsehnitt, ‘chairman of 
the Southern Pacific Railroad, and A. 
P. Thom. general counsel for the Ameri- 
can Railway Association, told the com- 
mission the railroads would offer no 
objection. Thom thought the commis- 
sion’s interpretation, however, required 
excessive advertising and suggested that 
the commission meet a committee of the 
Railway Association informally to dis- 
cuss the subject. 


THE RAILWAY SITUATION 
| Difficulty in Obtaining Representatives 
for the Boards. 


The Canadian Government is having 
considerable difficulty. in seeuring a 
board of real experts to investigate the 


Canadian Railway situation as provided 


for last session. Two men the Govern- 
ment has been after are Sir George 
Paish, the famous English financial | ex- 
pert, who is familiar with the Canadian 
situation, and President Underwood, of 


the Erie system, recognized as one of 
the greatest railway experts in the 
United States. Both these men are ex- 
ceedingly busy, and ean ill spare the 


time for such an extensive and laborious 
inquiry. The Government is not with- 


out hopes that it will secure both men, 


although nothing definite will be known 
for a couple of weeks. The Government 
| would. prefer to postpone the inquiry 
| rather than have second-rate men under- 


| take it. 

| The same difficulty is being met in 
securing capable Canadian business men 
to act as the Government. directors on 


the C. N. R. and G. T. P. Hon. W. T. 


White announced he intended to appoint 
three directors on each board. The or- 
ivinal intention was to.name Sir John 
Eaton, Huntley Drummond and W.: J. 
Christie on the C. N. R. board, and J. 
L. Englehart, E. Laporte, and possibly 
George Gault, of Winnineg, on the 
G. T. P. board. However, Huntlef¥ Drum- 
mond and Mr. Englehart, it is under- 
stood, do not feel they can spare the 
time, while Sir John Eaton is also dis- 
inclined owing to the demands of his 
business. Other names are being con- 
sidered, and an announcement will be 
made shortly. 





AMMUNITION FOR CANADA 
Report That Lyall Company Has Orders 
From Ottawa for Three Years. 


$20,000 w * sweet cream to one : 
firm z nT aye | Our Montreal correspondent submits | 
. one, 


lan i sting rt in relation to mun- 
Reports from Saskatoon state that | @” interesting report 


BUSINESS OUTLOOK 


SAVINGS IN CANADA INCREASED 
$26,000,000 IN MAY, 


Now Total $138,000,000 More Than a 
Year «ago — Circulation and Current 
Loans Decreased—All Signs of the 
Week Point to Quicker Business— 


More tonnage is Now Available and 


Export Business Shows Increase—The 


Improvement in. Conditions at th 
Pacific Coast. : 5 


Public deposits in Canada increased 


$27,000,000 during May. Of this amount 
savings account for seventeen and cur- 


rent deposits ten millions. This some- 
what exceptional result is no doubt due 
to the distribution in the country of 
the proceeds of the credit advanced to 
the British Government for the payment 
of munitions. Then again the items of 
commercial loans dropped very ma- 
terially, or by $14,000,000 which may be 
accounted for by the manufacturers be- 
ing able to get along without as much 
aid from the banks as they have béetn 
accustomed to ask for and also by the 
reduction of the loans on grain of which 


during May there was so phenomenal a| 


volume exported. Another change in 
the bank statement of significance is the 
decline in the balance due to foreign 
banks and a big increase in the amount 


of eall loans. No doubt the higher rate 
of interest on call money in New York 


has attracted Canadian balances. A 
summary of the barfk statement will be 
found on page sixteen. 

Trade Influence. 

Changes that have taken place during 
the week are such as to facilitate and 
quicken trade. The movement of grain 
continued on an unprecedented scale 
for this period of the year. The amount 
exported during the months of April 
and May being 46,000,000 bushels as 
compared with 9,000,000 for the corres- 
ponding two months of last year. ‘- So 
great a movement accounts for the very 


great increase in bank clearings in the 
West as compared with the figures for 
the previous year, which were, it must 


be remembered, exceptionally low. But 


the figures for the week ending Thurs- 
day last are 82.6 per cent. ahead of 
those of last year. For the whole of 
Canada the advance is 56.7 per cent. 
These high figures compare with those 


of the boom years of 1912 and 1913 
when the extensive real estate transac- 
tions entered into them. There is no 
such inflation in the figures for western 
points at the present time. 


The freer movement of export grain 
‘has of course been made possible by the 
increase in the available’ tonnage. 


Freights have modified somewhat but 
the rates are altogether out of line with 
those prevailing before the war. For 
instance United States sailing vessels 
are now asking $7.00 per 1000 as com- 
pared with $3,50 to $4.00 a few years 
ago. Another ‘evidence of more tonnage 
is the drop in the price of Spruce deals 
at Liverpool, by £4, due to Swedish car- 
goes. Halifax shippers are very much 
interested in this change as it affects 
not only the price of lumber there but 
the earnings of shipowners at that 
point. For this class of traffie tramp 
steamers are asking 360s. per standard 
and liners 400s. 


Prospects for B.C. Lumber. 





plant as soon as certain water rights 
ean be obtained from the Government. 
Improvement in Vancouver. 
During the past couple of months an 
appreciable change in the tone of busi- 


ness in Vancouver has been noted. 
This is evidenced in several ways. A 
manufacturer told the writer this week 
that- their business this year to. the end 
of April was far ahead of the volume 
of business done during the same period 


a year ago, While a certain proportion 
of the increase was due to war orders, 
yet war orders were also being received 
last year. Only about eight per cent.| 
of that firm’s collections were not good. 
A similar report only with greater in-| 
crease is given by a leading clothier. 
An electrical contractor said that his 


business amounted to as much to the| 


end of May as the whole of 1915. A 
steel company is working to capacity 
and cannot secure sufficient help. This 
company is not receiving the benefit of 


ANNUAL SUBSCRIPTION $3,00, 


No, 26 


SHOW TENDENCY 
TO BANK SAVINGS 


WESTERN FARMERS ARE NOT 
SPECULATING. 


Eut are Paying off Their Debts and Get- 
ting Their Affairs Into Good Shape. 
Treasurer ef Canada Life Company 


Says That Payments on Principal and 
Interest are 250, Better To-day Than a 


Year ago and That the Outlook is Very 
Satisfactory. 


The Treasurer of the Canada Life, has 
among other big assets, one item of $20,- 
000,000 in the form of mortgages to care 
for, and of this sum a considerable pro- 
portion is placed in Western Canada. This 
fact necessitates his visiting that country 
quite frequently with a view to looking 
into conditions at first hand. That official 
Mr. Saunders, has just returned from the 
West and says that as compared with last 





munition orders. Many of the local 
lumber mills are working night and day. 
In addition the B.C. Electric Ry. carried 
2,254,304 passengers in Vancouver in 
May as against 2,111,846 in the same 
month in 1915, the city treasury benefit- 


year there is a very great improvement. 
| ‘* There *s no boom, however,’’ he added. 
| ‘When you get to the head of the lakes 
| you will find that the cities there are set- 
tling down and readjusting themselves to 


conditions as they are to-day and their 


ting to the extent of $3,129.73 as its| future is assured. The Saskatchewan Co- 


share of train receipts. 


This % an in-} 


operative Elevator Company are laying 


| erease of nearly $700 over last years | out $2 500,000 in further facilities, and 
figures “during the month of May, too,| the Western Dry Docks and Shipbuilding 
the B.C. Telephone Co. secured a net | Co. employ 600 men and will employ more 


gain of 304 subscribers which is the 


greatest of any month since August 
1914. 


No doubt the bad weather and the! 
bad roads incident thereto have had! 


some effect in limiting the sales of 
automobiles. Some of the factories are 
not finding their output getting away 
from them as rapidly as they would like. 
In addition to the question of bad roads 
in Canada there looms up the question 
of tonnage and the diminishing demand 
for automobiles abroad. It will not be 
surprising therefore to hear of opera- 
tions in some of the motor factories be- 
ing on a less active scale than usual. 


MARITIME NAIL. 
Bought.Heavily of Raw Material When 
Prices Were Low. 


The rise from depression after the 
war broke out to prosperity in the war’s 
second year is exemplified in the experi- 
ence of the Maritime Nail Company. 
whose works are at St. John. This com- 
pany operated at a loss running wel! 


eluded the first six months of the war. 
Things eould hardly be worse. At that 
time raw material was still low. The 
directors believed that rock bottom had | 
been reached, that the tide was turning 
and they bought heavily, stocking up 
well. The company’s general manager. 
S. E. Elkin, has been in England getting 
into touch with the nail market and 
making connections, and he had a 
pretty good idea of. what was coming. 
The German supply of nails was cut off 
and he felt that soon there must come 
a great demand. ‘Connections were 
made with the trade on the other side 
by Mr. Elkin, and the expected hap- | 
pened. Orders ere long began pouring | 
in and the company was working to ¢@a- | 
pacity, using up raw stock that had been | 
bought right and obtaining prices for | 
nails that a year ago would have seem- | 
ed simply fabulous. At the present time | 
the losg of the period ending a year ago | 


into the six figures in its year which in- | 
| 





when steel orders are filled. The lumber 
| companies are also doing better. 

**On the prairies the farmers were 
never in a better position. Many of them 
are paying off their mortgages and they 
|are certainly giving greater attention to 
| the payment of principal and interest. I 
| certainly found a decided tendency on the 
part of the farmer to be conservative. 
They are paying off their debts and many 
'of them are putting their money into the 
| savings banks. They are inelined to be 
more satisfied and are not branching out 
| as much as they attempted to do a year or 
| two ago. 
| ‘*When I was in Calgary, Pat Burns 
'told me that he had just made a large 

sale of yearlings to a-rancher at $44 per 
|head. Farmers are going in for eattle 
}more, as they realize that one of the 
| first things to happen after the declara- 
| tion of peace will be a drop in the price 
of grain, and they do not expect so sharp 


|a drop in the price of eattle. This kind 
| of thing indicates that the farmer is keep- 
| ing an eye on the future. 


The Crops. 


‘From what I saw for myself and what 
information I gathered from the farmers 
themselves I would say that the acreage 
under crop is from ten to fifteen per cent. 
less than last year. The seeding season, 
as you know, was rather late, and on the 
whole was too wet. But the seed is in 
and the growing crops are looking well 
and are quite as advanced now as they 
were at the same time a year ago. As to 
what the yield will be I would nét ven- 
ture to guess. Last year I did prophecy, 
and like many others, did not go very 
much better than half of the actual crop 
taken off. The outlook this year at the 
present time is such as to warrant the 
hope of a 200,000,000 bushel crop of 
wheat, which if obtained will maintain 
sound conditions in the West for some- 
time. In Manitoba and Saskatchewan the 
acreage under crop is somewhat less, but ° 
in Alberta the same acreage is sown as 
in the previous year. 








a ares sere rT ere are 


has been made up four times over. Lon-| ‘You ask as to securities of the muni- 
don buys all the nails the company can |cipalities and cities. They are all well 


, 000 last year. They look fine. The total 


‘rop conditions in many districts there 
are substantially better than they were 
at this time a year ago. There is suffi- 
cient moisture now to insure a good 
crop, 

The North-West Grain Dealers’ Asso- 
tiation report a larger acreage of oats 
and barley in the West. 


In all there is estimated 6,919,000 | 


&eres of oats, as against 6,621.- 


‘itions manufacture in this country. It is 


to the effeet that the P, Lyall and Sons 
construction company has an arrange-| 
ment with the Dominion government for | 
the production of shells for at least 
three years; in other words that the 
plant will in effect be an adjunct of the 
Dominion arsenal. 


GOVERNMENT LOAN IN FALL. 
Will be for $100,000,000—No -Pressing 
Need for Money Now. 


The prevailing opinion among lumber- 
men on the Coast seems to be that the 
Fall of the year will see a considerable 
revival in the lumber industry. The re- 


make and would take a great. many | taken care of, the exceptions being quite 


more. The system of shipment is to for- | 
ward the goods.direct from the factory 
as they may be routed by the ‘jobbers in 


| London. The company is only a few | 


nominal. There are fewer empty houses 
and stores than in the previous year. The 


| local governing bodies are all showing a 


decided tendency to curtail expenditures 


ported good crop on the prairie and its| years old under its present name and ‘and keep them well within bounds. At 


successful liquidation is taken to mean 
that prairie farmers will add such bet- 
terments to their farms as to give a de- 
cided impetus to the B.C. Lumber trade. 


| On the other hand some dealers are 


arguing that the renewed demand from 


| organization, but the industry was first 
established many years ago by Mr. | 
Pender. x 


The Agricultural Credits Bill reeently 
passed by the B.C. Legis‘ature is now | 


operative. The Department of Agricul- | 


the Pacifie Coast I found a very decided 
improvement due to mining aetivity and 


|a better condition of affairs in the lumber 


business. Retailers were finding business 
better and the appearance of the cities 
indicated more activity.’’ 





acreage for Canada is given at 10,499,- the prairie and consequent competition 
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ONDS 
& CO. 


WINNIPEG 


This is about 7 per cent. less than| It is learned on good authority that 


will cause a cut in prices. As before 


ture has already mailed 1,000 anplica-| Mr. Saunders said that he had in view 


tion forms in answer to enquiries. Loans |in making his enquiries in the West the 


St year. 

Oats will be a shorter yield in Qn- 
tario, but there will be a big inerease in 
buckwheat, which is being sown now and 


| loan issued until the fall. 


it is very unlikely that tyere will be any 
The Govern- 
ment has no pressing immediate need 
for money, while the Ottawa financial 


stated, the Shipping Aet recently | may not exceed $2,000, except with an 
brought down by the Government is| -dersin-eouncil. and may run from one 


| opportunities 


another cause, for increased confidence 
in the lumber future, both for the ship- 


to thirty-six and a half years. The Gov- 
ernment will make its loans to farmers 


for further investments 
there and felt as confident as ever with 
regard to the quality of the seeurity for 


ithe money already laid out in that part 


1189 head—eame in recently from E! 


experts evidently regard the early fall a 
better time to successfully float a big 
war loan than July or August. It is pre- 
sumed that the next loan will be for a 
hundred million dollars, and will be on 
kind since 1913. much the same terms as the one floated 

Tn fact, everything points to a pros- last November. Efforts will again be 


fous agriculture thrsughout Canada > to have it a popular loan. — 


or the next ten days. 
A big bunch of stock cattle—some 


» Texas, to a big raneh at Waldeck, 
k. This is the first shipment of this 


aut bah 
W 


building industry itself and the construc- 
tion of ships to carry away our lumber 
to foreign markets. This week an Am- 
erican lumber firm controlling large 
timber holdings on Vancouver Island 
near Alert Bay has signified its inten- 
tion of constructing a million dollar 


at 614 per eent., the eost of appraisal | of the Dominion. His statement that 
being charged to applicant as well as | payments were better by 25%, than those 
the cost of examining title in ease he is | of last year indieates that his company 
successful. Before making any loan the | have had better results than some ethers 
Government will eonduct a most rigid | which found a tendency on the part of 
examination into the financial position | their borrowers to take eover under the 
of the borrower. special legislation which exists. 
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Winnipeg Electric. 


E, 8., London—Having taken your paper 
since it first started I would ask you te let me 
know what you can about Winnipeg Electric 
kailway. Why have the earnings decreased so 
enermeusly? Is there a good prospect of its 
recovery? Do you consider it should be sold 
out or held? . Not as a speculation but as an 
investment. 


Winnipeg Electric earnings dropped 
because of the cessation of building ac- 
tivity in Winnipeg, and also because of 
the emigration from that point of large 
numbers -shortly after the outbreak of 
the war. The movement of people from 
Winnipeg to other points started before 
war was ‘declared as the result of the 
collapse of the real estate boom in West- 
ern Canada. Practically operations 
throughout the West centred in, Winni- 
peg and when real estate activity ceased 
the effect there was very marked. Dyr- 
ing the three or four years preceding the 
war there was active building at outly- 
ing points. Carrying the men to and 
from operations, was the source of a 
considerable part of the company’s 
revenue. After the war broke out there 
were many houses left empty and in con- 
sequence the consumption of electrie cur- 
rent and gas diminished. . 


* As to fhe second question regarding 
the prospect of a recovery of earnings. 
You will notice that the April earnings 
are given in detail under the head of 
‘*Review of Securities,’’ show a decid- 
ed increase as compared with April a 
year ago. Business conditions through- 
out the West are approximating normal 
and as a result traffic in Winnipeg_and 
the use‘of street cars, of electric current 
and gas will increase. At present prices 
available for the epmmon stock of Win- 
nipeg Electric in our opinion the stock 
should be-held. It should be remembered 
that during the past two or three vears 
the company has been called upon to in- 
vest large sums on eapital account. When 
the liabilities on this aceount have been 
funded or reduced by earnings a sub- 
stantial dividend will no doubt be paid: 
The company is now earning fully 6 per 
eent., but under the cireumstances it is 
doubtful if the directors will pay a 
dividend for the half-year. 


Russell Motor. 


Charlottetown, P. E. 1.—Would you kindly 
let me know what the outlook is for the 
Russell Motor Car Company? Is there any 
prospect of the deferred dividends on prefer- 
red stock being paid in’ the near future? 
Would you advise me-to sell my preferred 
shares now or continue to hold them? 

As to the first question, that_is, as to 
the outlook for the Russell Motor Car 
Company, we can say that they have 
some very extensive orders on hand that 
wil keep them busy for some time arid 
that the various factories now being 
operated by the company are doing sat- 
isfactory work. Some difficulty of course 
is being’ experienced in getting proper 
help. No doubt if the company does well 
out of its present contracts the deferred 
dividend on preferred will be paid but 
just when and how The Financial Post 
cannot say. Preferably the directors 
will retain the funds of the company in 
their hands until the big contracts are 
approximately completg@l or completed 
to such a point as to rb the company 
substantially of its obligations to the 
bank which at the close of the last fiscal 

| year amounted to practically $1,500,000. 
At present the preferred shares are 


+quoted at 92, and at that figure the de- 


mand for them is not yery keen. On 
the other hand the common stock is 
quoted at around 60. If the eommon 
stock is worth the latter figure, the pre- 
ferred ought to sell at over par. In view 
| of the market for the common being as it 
|is The Financial Post advises the hold- 
ing of preferred. As to the profits being 


made by the company no official state-" 


ment has been made and it is doubtfui 
if the direetors-gave an estimate of their 
profits whether it could be relied upon 
or not inasmuch as the price of 
materials, the price of labor and the in- 
experience of the latter, may lead to 
serious losses before orders in hand are 
firmly delivered and agecepted by the 
Munitions Board. ~ 


J. D., Stratford.—I am interested in Russell 
Motor Car Company and I am given to under- 
stand that the financial position of the Com- 
pany is Meadily improving but would like to 
have some more definite idea as to what the 
concern is doing. It is expected by the 
officials of the Company that the profits for 
this year will not only pay off bank indebted- 
ress but in addition provide for arrears of 
dividends. 

Supposing the management are able to do 
this would you consider, provided the present 
rate of earnings is continued. that the nosttion 
of the common stock would be practically as 
good as that of the preferred? 


. 


What kind of contracts are they at present 
completing and what kind have they procured 
for future work? 


Is it expected that the Overland people will 
this year pay 7 per ceni. dividends on the pre- 
ference stock which the Russell Company 
holds? 

How will the Government tax on excess 
profits affect the earnings of the Russell Com- 
pany since their reserve was a negative quan- 
tity? 

The position of the company financial- 
ly is steadily improving, but the officials 
will make no statement as to the pro- 
fits for this year, but The Financial Post 
does not bélieve they will come up to 
the amount named by our correspondent, 
that is enough to pay off bank indebted- 
ness and provide for the arrears on divi- 
dends. If the management are able to 
do this the _ position of the common 
would be as good as the preferred. It 
is expected that the Overland peopie will 
this year pay 7 pér cent. dividend on the 
preference stock which the Russell Com- 
pany holds but that will not go very 
far in reducing the bank indebtedness. 


; June 24, 1916, 7 


=_ 


We are afraid that the Government yij} 
not take into consideration the **nega. 
tive quantity’’ of the reserve when de. 
termining excess profits. It can be 
taken for granted, however, that the 
Government tax on the profits of the 
company will be very serious. Other 
questions are answered in the reply to 
previous correspondent. ; 
Several other enquiries as to Russell 
Motor are answered by the above replies. 


NEW PARTNERSHIP. 
Mr. F. R. Graham Joins the Firm of 
Ferguson & Sanson. 


Ferguson & Sanson, Continental Life 
Building, Toronto, have taken into 
partnership F, R. Graham, formerly of 
Graham, Macdonald & (Co., the latter 
partnership having recently been dis. 
solved by mutual consent. The new or- 
ganization will trade under the firm 
name of Ferguson, Sanson & Graham, 
and plans to continue a general sccurity 
business, } 

Messrs. Ferguson & Sanson have to 
their credit several successful industrial 
promotions, including that of William 
Neilson, and Dominion Linens. Mr. D, 
M. Sanson is vice-president of the first 
named corporation, and the president 
and managing director of Dominion 
Linens. 


Canadian Order of Foresters 


37th Annual Meeting of the High Court 
Over Five Hundred Delegates Present 


The 37th Annual Meeting of the Cana- 
dian Order of Foresters convened on 
Tuesday afternoon, the 20th of June, in 
the Masonic Hall, in the City of London, 
Ont., at 2 p.m. Delegates were in attend- 
ance from all parts of the Dominion, every 
province being represented. 


The following officers of High Court 
were present at the opening session: J. A. 
Stewart, High Chief Ranger, Perth, Ont., 
in the chair; J. A. A. Brodeur, High Vice- 
Chief Ranger, Montreal, Que.; Robert 
Elliott, High Secretary, Brantford, Ont.; 
Dr. U. M. Stanley, Chairman of the Medi- 
cal Board, Brantford, Ont.; W. G. Strong, 
Superintendent of Organization, Brantford, 
Ont.; W. L. Roberts, First High Auditor, 
Brantford, Ont.; J. P. Hoag, Second High 
Auditor, Toronto, Ont.; W. A. Hollinrake, 
High Court Solicitor, Brantford, Ont., and 
A. R. Galpin, London, Ont.; F. H. David- 
son, Winnipeg, Man.; A. R. Coffin, Truro, 
N.S.; A. E. Wright, Toronto, Ont.; Dr. E. 
W. Moles, Norwich, Ont., members of the 
executive committee. 


In addition to the above, D. Creighton, 
Dist. H. C. R., Brandon, Man.; John Mur- 
ray, Past Dist. H.C.R., Hamiota, Man., and 
PD. E. MeKinnon, District High Secretary, 
Winnipeg, Man., representatives from the 
District High Court for Manitoba, were 
present. 

The annual reports of the different offi- 
eérs of this Order are of a very satisfac- 
tory nature, showing that the steady pro- 
gress which has been its experience since 
its inception in 1879, was continued in the 
year 1915. 

This Order confines its business entirely 
to the Dominion of Canada, and notwith- 
standing the tremendous handicap imposed 
on the work of the society, as a result of 
the war, the year just closed shows splen- 
did progress. ' 

The increase in the Insurance Fund dur- 
ing the year amounted to $465,500.31. This 
is the largest sum added to the fund in 
any ope year in the history of the Order. 
The standing of this Fund at the end of 
the year, after the payment of 592 Death 
Claims, amounting to $592,179.88, showed 
funds on hand of $5,205.868.32, the amount 
at the present time being $5,388,754.58. 
fhe yearly revenue derived from the in- 
vestments of the Order now constitute a 
very substantial amount of the annual 
income. Interest earned on investments 
of insurance funds during 1915 amounted 
to $251,435.51, and paid 42.45 per cent. of 
the total Death Claims on the Order. 

Tn respect to the matter of investments, 
it is interesting to know that the Order 
confines the investment of its fund to 
Government Bonds and Municipal and 
School Debentures in the Dominion of 
Canada. During the last two years, with 
an exceptional market in such direction 
from the investors’ point of view, the 
Executive Committee has been able. to take 
very extensive advantage of the situation. 
The Order purchased $300,000.00 of the 
War Bonds issued by the Dominion Gov- 
ernment in the Fall of 1915. 

The Sick and Funeral Benefit Fund 
shows a larger net increase than that ex- 
perienced in any previous year in the 
Order’s history, the increase for the year 
being $55,398.81. Interest earned on in- 
vestments of Sick and Funeral Benefit 
Funds (these investments being of a simi- 
inr nature to those made of the Insurance 
funds) amounted to $22,746.91, and after 
the payment of 7,472 Sick and Funeral 
Benefit Claims, amounting to $191,924.95, 
the amount standing at the credit of this 
fund was $458,683.58; the fund at the 
present time standing at $462,639.95. 

The General Fund is also in a satisfae- 
tory condition. Many special charges, 
eonnected with the war and the arrange- 
ment for carrying enlisted members here- 
after referred to, have been arranged 
without any inconvenience to this fund. 


se 


In respect to membership, substantial 
progress was also made; the membership 
at the end of the year 1915 standing at 
91,046. 


Besides the ordinary benefits from its 
life insurance and sick and funeral benefit 
departments, special provision is made for 
assistance to those of its members suffer- 
ing from tubercular trouble of any kind. 
A special grant is made extending over a 
period of six months, with a view to assist- 
ing to defray the cost of treatment in any 
of a number of sanitaria in Canada mak- 
ing a specialty of such cases, and the 
membership is urged to take advantage of 
such treatment in the incipient stages of 
the malady. 


It is gratifying to note, after a perusal 
ef the reports of all the officers, the far- 
reaching benefits that are being derived 
by the membership in the various direce- 
tions in which this society endeavors to 
be of assistance to the individuals com- 
posing same. Since 1879, about eleven 
millions of dollars have been paid out in 
benefits by this society, and, in fact, the 
whole record of the Order is well worth 
the perusal of those who perhaps have 
been skeptical regarding the permanency 
and stability of fraternal insurance socie- 
ties. These reports furnish evivdence of 
careful management in the conduct of the 
Order’s affairs, and reflect credit on its 
administration. 

A point of general interest, as indicating 
proper selection of risks, is the death rate. 
This for 1915 was 6.50 in the thousand, but 
‘f we deduet the war claims paid, it would 
have been 6.20, and the average death rate 
since the inception of the Order, over @ 
period of nearly 37 years, is 5.31 per thou- 
sand. 

In looking into the report of the super- 
intendent on organization, we find he has 
been able to report the institution of 
thirty-four (34) new Courts, demonstrat- 
ing that the Order continues to establish 
agencies as new fields for the prosecution 
of its business open up. Particular atten- 
tion is evidently being paid to establish- 
ment of Subordinate Courts only in such 
places as they offer a reasonable prospect 
of permanency. 

The treatment that this Order has ac- 
corded to those of its members who have 
enlisted for.overseas service has been most 
liberal. The insurance of all members who 
were in the Order prior to the Ist of 
August, 1914, and who have enlisted for 
overseas service, is kept in force without 
any increase in rates. In addition to this, 
for the first 18 months of the war, all in- 
surance and sick and funeral benefit 
assessments of such members were paid 
out of the General Fund of High Court. 
On the Ist of February, 1916, this policy 
was slightly changed, and, at the present 
time, where a member enlists for overseas 
service, he pays his insurance assessments, 
at the ordinary rates, so long as he remains 
in Canada. Immediately he leaves Canada 
ior overseas he is relieved of all insurance 
premiums or assessments, providing he was 
in the Order prior to the declaration of 
war. At the present time there are about 
2,000 members of the Canadian Order of 
Foresters actually overseas. This repre 
sents an insurance of $2,000,000.00, which 
is being carried by the members in Can- 
uda, for the benefit of those who are serv: 
ing the Empire, and neither the members 
themselves nor their beneficiaries pay °D¢ 
cent for this protection. So far notice has 
been received of the death on active set 
viee of more than 100 members. This 
means more than $100,060.00 of war insur 
ance paid by the Order. 


As usual on such occasions, a very ©o® 
siderable amount of business awaits the 
attention of the delegates, and it is ¢* 
pected that the sessions will probably o 


till the 23rd instant. 
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INDUSTRIAL REPORTS 


Review of the progress of Carriage Factoriesfor the past fiscal year. 


\ ; ; ; 
Carriage Factories. is outlined in the annual report of the 
The increased earnings of Carriage | Company which is printed in fu!l in this 


~ Factories, as the result of orders. for aoe: 


, . 3 So far as the common shareholders 
war supplies and improvement in gen- |... concerned the proposition,briefly, is 
eral business conditions, are indicated in| to4 the outstanding issue of $5,000 000 
the annual-statement for the year end- will be reduced to $1,000,000 ana that 
. Bee 4 : ’ y 

ing eee aa Cee one share par value $100 will be given 
fits, with ie addition of rents from | »,.. five shares par value-each of $100 
subsidiaries, created an income, after of the old issue. At the same time ther 
allowing for depreciation, of $309,263, ‘ : . 


-gompared with the $129,643 for. the pre- will be extended to the shareholders the 


; rivilege of ibi 

rious twelvemonth period. After allow-| $f hreterred shares at a price af ton 
. " $ , 
ing for head office expenses and for ae and for each two shares thus subscribed 
discount, the net profit stood at $297,- | there will be given. four shares of the 
230, compared with $117,763, an merease | new common. Thus the shareholder with 
of eg ow ao os ena a five shares—or multiples thereof—has 
cent. Paymer eS eu. | the privilege of subseribing for two 
preferred dividends on two quarterly shares of preferred at ‘$80 ($160) get- 
declarations Jeft a surplus of $225,202, ting in addition four shares of the new 
against $24,741 in the previous year,| .ommon as a bonus and one share of 
when three quarterly payments were the common in exchange for his five old 
made on the eee so total sur-/| sates: “in other words by subscribing 
_ eee be ear venconinte’ $160 for two shares of preferred he 

e surp. u , , 
1.77 per cent. on the $1,200,000 com- may have full five shares of new com- 


: mon. 

mon stock of the company, as against a From the standpoint of the common 
showing of 2.06 per cent. in the previous | .)oreholder the scheme of reorganiza- 
report. However, it should be remem- tion may appear to be a.drastic one. 
bered that in ists there —- only sEhrge However, .it. must be remembered that 
quarterly payments on the cumuative | the eonditions existing are abnormal, 
preferred and only two. in 1915. Had|tnat fugther capital is neeessary, that 
the full amount been appropriated iN | the usual sources for funds are closed 
both years ~- A ro 1914 nba and that_if the funds are not raised to 
have been only $3, i re eee cent. OD | meet the mortgage on the first mortgage 
the common, and in 1915 only $183,174, bonds the mortgage ean be foreclosed in 
or 15.26 per cent. The total a which event there would be nothing, for 
shown in the statement represents 2 St the common shareholders Aléo it° mont 
per cent. on the common, but this woutd |}, vemenibéred “ that ‘the balk. of. Mie 
be reduced to 24.11 per eent. if allow-| .onmon stock — throuch stele ais’ 
ance were made for the accumulated purchase—is controlled we she ‘Westens 
dividends. ERs ; oe Canada Publie Utilities Company, the 

Raert ere rede 1914 | notes of which concern are already sub- 
Profits after depreciation... .,$205,703 $119,000] ject to foreclosure on the strength of 
Interest and rents 13,5460 10,633/} the second or refunding mortgage 


e100 eae | Dons. 

oe i ee ee ae ee The position of the bondholders is 
Head office expenses 10,366 10,192 | made clear ine the statement submitted 
et heer _**") but there is nothing to definitely indi- 
PR OVORE ....00 Nchinassste $297,230 $117,782] cate the basis of settlement with the 
Deduct : noteholders. However, it is made elear 
Re renee see: ae a eae that the refunding -‘anethinae bonds, 
———— | which are the security for the notes, 

— oor ae vane after passing to the noteholders will -be 
_ Ce re ee exchanged for common stock and there- 
Feta) surplus ......55 sores: $252,301 £127.18 | upon cancelled. This will result in the 
In his annual -report the president, natural death of the Western Canada 
James B. Tudhope, stated that the busi- Pubtie Utilities Company as the bulk of 
hess in carriages was somewhat less than | te common stock held by it will be ex- 
in the previous year, but that the vol- changed for the new common stock on 


ume of trade in harness, saddlery and | the same basis as the stoek in the hands 
’ . ‘ ‘ 

blankets was considerably greater. Re- of = publie. is es a at 

garding the eurrent year, he stated that The Finaneial Post understands tha 

with improved conditions generally, | the settlement for the notes will be in 
i g J . _ : a 

especia'ly in the North-West provinces, | Common stock and this would a.90 Sen 

a ereater amount of trade was looked | t® be indicated in the fact that the an- 
= « 


for. nual report states that there will he, 
Reference was also made in the report $5,000,000 ordinary shares outstanding 
to the arrangement with the Bristos |S the scheme of reorganization. 
Motor Company, of Jackson, Mich., by 
which the latter’s ears are being as- 
sembled and marketed in Canada by the 
Canadian Briscoe Company of Brock- 
ville—a subsidiary of Carriage Fac- 
tories and controlled by it. The fin- 
encial arrangements in connection with 
this new subsidiary are not reported nor 
are they definitely indicated in the bal- 
ance sheet, Plant account increased 
about $20,000, from $2,566,582 to $2,- 


Some Company History 

The financing of the Western Canada 
Power Company was in the first place 
effected through the flotation of $5,000,- 
000 of first mortgage bonds. At the 
same time there was an issue of $5,000,- 
000 common stock, about $3,000,000 of 
which went to bondhelders in bonuses, 
or for property, rights, ete. The project 
not having been completed, and the con- 


5 ditions of the first mortgage bonds being 
586,492, and investments about $24,500.) .1¢) that a further issue could only be 


from $36,648 to $61,107, and at the same} jade on a basis of earnings, an issue of 
time $28,500 written off plant and ma- $4,000,000 refunding mortgage bonds 
thinery for depreciation. Current a8-| was made in Mareh 1913, and these, to- 
sets showed comparatively little change, | sether with the remaining $2,000,000 of 
the total of $1,877,796 representing aD) .ommon stock, were pledged to the 
increase of about $23,000—an increase | Western Canada Publie Utilities Com- 
of about $30,000 in inventories and a de- pany. For the common stock there was 
crease of about $7,000 in bills receiv-| 4 yeturn to the power company of the 
able and cash. Current liabilities have same amount of preferred shares of the 
eelined from $1,127,968 to $942,195.) Utilities Company. The Utilities Com- 
there being a reduetion of about $250, pany then bought in the market $505,000 
00 in bank loans, about $18,000 in bills] o.a res of the Powér Company common. 
payable and $3,000 in wages. The bal-] whieh gave it the control of the com- 
ance of current assets over current) non stock. For the refunding bonds 
liabilities has inereased from $726,880] 41. power Company received payment 
to $935,601. partly in cash and partly in three-year 
6 per cent. gold- notes of the Utilities | 

WESTERN CANADA POWER Company, the notes being issued against 
Directors Submit Scheme Recommended} the bonds and common stock referre:: | 

By Bondholdsrs to. ce 
A scheme for the re-organization of Unable to Meet ges. 


the Western Canada Power Company.{ Later in December 1914, an serch 
Which requires the holders of the eom- $1,000,000 of frst paneer on “a cS 
mon stock to subseribe for a certain authorized conditionally an eno 8a 
amount of preferred stock or to forfeit 1915 arrangements = ee 95.000 ae 
the bulk of their common holdings, will | crease the common stock by So,Nws ze 
be presented at the annual meeting. This} with the idea of making ee arrang 
scheme is the result of an agreement be- | ment to dispose of the refun aia tee 
Ween committees representing the hold- ] gage bonds should they pass v sstie 
ers of the first mortgage bonds, whose | hands of the noteholders of the - ae 
interest lapsed on the first of the pres- Company. This latter course was t a 
ent year, and the holders of the three- | wien the president of the ae cae 
; y issi sh 
Year collateral notes of the Western] ed to get the permission - . cane 
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Canada Public Utilities Company, which | Treasury board to float eae 000,000 
m turn are seeured by refunding mort- additional first rey n et 
faze bonds of the Western Canada The earnings of ‘ 1e company, ¢ 
Power Company, and,atpon which obli- | to the | sondiiauspevresing. 
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charges, the interest on the notes and 
later on the bonds lapsed, which resu't- 
ed in the negotiations which have n-w 
come to a head. 


FELDSPARS, LIMITED. 


PUBLIC Notice is hereby given that under the 


First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 10th day of June, 1916, 
incorporating Maxwell Avery Richardson, 
broker, Allan Christy Fleming, student-at-law, 
Ida May Lindsay, stenographer, Geoffrey George 
Pratley, accountant; Robert Frederick Segs- 
worth, barrister-at-law, and Thomas John Rich- 
ard Cook and Edmund McLwain Carleton, man- 
agers, all of the City of Toronto, in the Prov- 
ince of Ontario, for the following purposes, viz: 
—(a) To acquire, own, lease, prospect for, open, 
explore, develop, work, improve, maintain and 
manage, mines and mineral lands and deposits, 
and to dig for, raise, crush, wash, smelt assay, 
analyze, reduce, amalgamate, refine, pipe, con- 
vey and otherwise treat ores, metals and min- 
erals, whether belonging to the company or not, 
and-to render the same merchantable and to sell 
and‘ otherwise dispose of the same or any part 
thergof or interest therein; (b) To take, ac- 
quire and hold as consideration for ores, metals 
or minerals sold or otherwise disposed of or for 
goods supplied or for work done by contract or 
otherwise, shares, debentures or other securities 
of or in any other company having objects 
similar in whole or in part to those of the 
company hereby incorporated and to sell and 
otherwise dispose of the same; (c) To carry on 
any other business (whether manufacturing or 
otherwise) which may‘seem to the company 
capable of being conveniently carried on in 
connection with its business or calculated di- 
rectly or indirectly to enhance the value of or 
render profitable any of the company’s property 
or rights; (d) To acquire or undertake the 
whole or any part of the business, property and 
liabilities of any person or company carrying 
on any business which the company is author- 
ized to carry on, or possessed of property suit- 
able for the purposes of the company; (e) To 
apply for, purchase or otherwise acquire, any 
patents, licenses, concessions and the like, con- 
ferring any exclusive or non-exclusive, or lim- 
ited right to use, or any secret or other infor- 
mation as to any invention which may seem 
capable of being used for any of the purposes 
of the company, or the acquisition of which 
may seem calculated directly or indirectly to 
benefit the conipany, and to use, exercise, de- 
velop or grant licenses in respect of, or other- 
wise turn to account the property, fights or 
information so acquired; (f) To enter into part- 
nership or into any arrangement for sharing 
of profits, union of interests, co-operation, joint 
adventure, reciprocal concession or otherwise, 
with any person or company carrying on or 
engaged in or about to carry on-or engage in 
any business or transaction which the company 
is authorized to carry on or engage in, ar any 
business or transaction capable of being con- 
ducted so as directly or indirectly to benefit 
the company ; and to lend money to, guarantee 
the contracts of, or otherwise assist any such 
person or company, and to take or otherwise 
acquire shares and securities of any such com- 
pany, and to sell, hold, re-issue, with or with- 
out guarantee, or otherwise deal with the 
same; (g) To take, or_otherwise acquire ang 
aold, shares in any other company having ob- 
jects altogether or in part similar to those of 
the company or carrying on any business cap- 
able of being conducted so as directly or indi- 
rectly to benefit the company ; (h) To enter into 
any arrangements with any authorities, muni- 
cipal, local or otherwise, that may seem con- 
ducive to the company’s objects, or any of them, 
and to obtain from any such authority any 
rights, privileges and concessions which the 
company may think it desirable to obtain, and 
to carry out, exercise and comply with any such 
arrangements, rights, privileges and conces- 
sions; (i) To establish and support or aid in 
the establishment and support of associations, 
institutions, funds, trusts and conveniences 
calculated to benefit employees or ex-employees 
of the company (or its predecessors in business) 
or the dependents or connections of such per- 
sons, and to grant pensions and allowances and 
to make payments towards insurance, and to 
subscribe or guarantee money for charitable or 
oenevolent objects, or for any exhibition or for 
any public, general or useful object; (j) To 
promote any company or companies-for the 
purpose xf acquiring all or any of the property 
and liabflities of the company, or for any other 
purpose, which may seem directly or indirectly 
calculated to benefit the company; (k) To pur- 
chase, take on lease or in exchange, hire or 
otherwise acquire, any personal property and 
any rights or privileges which the company 
may think necessary for the purposes of its 
business and in particular any machinery, 
plant, stock in trade; (1) To construct, im- 
prove, maintain, work, manage, carry out or 
control apy roads, ways, branches or sidings, 
bridges, reservoirs, watercourses, wharves, 
manufactories, warehouses, electric works, 
shops, stores and other works and conveniences 
which may seem calculated directly or indi- 
rectly to advance the company’s interests, and 
to contribute to, subsidize or otherwise assist or 
take part in the construction, improvement, 
maintenance, working, management, carrying 
out or control thereof; (m) To lend money to 
customers and others having dealings with the 
company and to guarantee the performance of 
contracts by any such persons; (n) To draw, 
make, accept, endorse, execute and issue 
rromissory notes, bills of exchange, bills of 
lading, warrants and other negotiable or trans- 
ferable instruments; (0) To sell or dispose of 
the undertaking of the company or any part 
thereof for such consideration as the company 
may think fit, and-> in particular for shares, 
debentures or securities of any other company 
having objects altogether or in part similar to 
those of the company; (p), To apply for, se- 
cure, acquire by assignment, transfer, pur- 
chase, or otherwise, and to exercise, carry out 
and enjoy any charter, license, power, authority, 
franchise, concession, rights or privilege, which 
any government or authority or any corporation 
or other public body may be empowered to 
grant and to pay for, aid in and contribute 
towards carrving the same into effect, and to 
appropriate any of the company’s shares, bonds 
and assets to defray the necessary costs, charges 
and expetises thereof; (q) To procure the com- 
pany to be registered and recognized in any 
foreign country and to designate persons 
therein according to the laws of such foreign 
country to represent this company and to 
accept service for and on behalf of the com- 
pany of any process or suit; (r)’ To raise and 
assist in raising money for, and to aid, by way 
of bonus, loan, promise, endorsement, guarantee 
of bonds, debentures or otber securities or 
otherwise, any other company or corporation 
and to guarantee the performance of contracts. 
by apy such company, corporation, or by any 
other person or persons with whom the com- 
pany may have business relations; (s) To 
adort such means of making know the _ pro- 
ducts of the company as may seem expedient, 
and in particular by advertising in the press, 
by circulars, by purchase and exhibition of 
works of art or itterest, by publication of 
books and periodicals and by granting prizes, 
rewards and donations; (t) To sell, impPove, 
manage, develop, exchange. lease. disnose of, 
turn to account or otherwise deal with, all or 
any part of the property and rights of the 
company; (u) To do all or any of the above 
things as principals, agents, contractors or 
otherwise, and either alone or in conjunction 
with others; (v) To do all such other things 
as are incidental or conducivg to the attainment 

e obiects. 
_— Seetiens of the company to be carried 
on throughout.the Dominion of Canada and 
elsewhere by the name of “Feldspars, Limited. 
with a capital stock of two hundred thousand 
dollars, divided into 2.000 shares of one bun- 
dred dollars each>and the chief place of busi- 
ness of the said comnany to be at the City of 
Toronto, in the Province of Ontario. 
Dated at the office of the Secretary of State 
of Canada, this 14th day of June, 1916. 
Bist THOMAS MULVEY, 
7, ’ pe 
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THE CANADIAN BANK 
~ OF COMMERCE 


PAID-UP CAPITAL $15,000,000 
REST : : $13,500,000 


Head Office, TORONTO 


SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President 
JOHN AIRD ° . : General Manager 
H. V. F. JONES : ° Ase’t General Manager 


The Bank has branches in every part of the Dominion 
of Canada,.as well as in St. John’s, Newfoundland; 
New York, Seattle, San Francisco, Portland, Ore.; 
Mexico City, and London, England. By reason of its 
many branches. in Canada, the Bank is able to place at 
the disposal of correspondents abroad excellent facili- 
ties for the transaction. of every kind of banking 
business. = 


~ Collections 


Collections*made in any part of Canada at reasonable 
rates. * 


' A GENERAL BANKING BUSINESS TRANSACTED 


THE DOMINION BANK 


HEAD OFFICE, TORONTO 


SIR EDMUND B. OBLER, M P wW.D MATTHEWS 
Pres'dent * Vice-President 
C A BOGERT Ganeral Manager 


The London, England, Branch of 
The Dominion Bank 
At 73 Cornhill, E.C., 


Conduets a General Banking and Foreign Exchange 
Business and has ample facilities for handling,collections 
and remittances from Canada. 


STREET: 


ERLING BANK 


OF CANADA 


Your bank should be a help to you. On that basis we solicit your account, 
When you place your account with us you will find that our service is to 
an unusual degree liberal, broad, definite and intelligent. 


ON BANK OF CANADA 


Established 1865 


HEAD OFFICE ~ WINNIPEG 


Paid-Up Capital . wececceees$ 5,000,000 

ae ee eee 

Total Assets .......... ..+sseeeeeeeee--0Ver 90,000,000 
ee ng cc op. code baees ee 


G. H. Balfour ...... General Manager 
H. B. Shaw ... Assistant General Manager 


This Bank, having over 315 Branches in Canada extending from Halifax 
to Prince Rupert, offers excellent facilities for the transaction of every 
description of banking business. 

Travellers’ Cheques and Letters of Credit issued payable all over the 
world. 

Collections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. 
Attention is particularly drawn to the advantages offered by the Foreign 
Exchange Department of our London (England) Office, and Merchants 
and Manufacturers are invited to avail themselves of the Commercial _ 
Information Bureau established at that Branch. 


CORRESPONDENCE SOLICITED 


The Weybum Security Bank 


HEAD OFFICE, - WEYBURN, SASK. 
SEVENTEEN BRANCHES IN SASKATCHEWAN. 


Authorized Capital, $1,000,000. 


ECTORS:—Alex. Si on, Pres., Minneapolis, Minn. Jos. Mergens, 
Viee-Pres. Weyburn, Seake J, A. MeBride, Weyburn, Sask. Frank Moffet, 
Weyburn, Sask. H. N. Morphy, Weyburn, Sask. S. E. Oscarson, White 
Bock, 8.D. Chas. A. Johnson, Weyburn, Sask. H. 0. Powell, Gen. Mgr., 
Weyburn, Sask. 

A General Banking and Foreign Exchange Business Transacted. 


WRITE FOR BOOKLET ON PROFITS FROM SAVING” 
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evidence this week on. Canadian markets 


that is generally attributed to sympathy with New York. A crisis in the 
United States would doubtless liave some indirect and temporary effects 


upon the Canadian markets. Canadian purchasers long of both Canadian and New 


\ DEGREE of nervousness was in 


York stocks are likely to sell both tinder 
up could hardly interfere seriously with 
prevail throughout this continent. 


any pressure. However, a Mexican flare 
the sound conditions of prosperity that 


It is difficult to estimate the technical position of the Canadian markets. Big 


advances have been made and the profit 


taking has not been very great. On the 


other hand advances have been conservative and much more justified than the 
advances made in New York when the munition boom commenced. In addition the 
insiders here have undoubtedly been giving great support to the market and that 
support has been founded on intimate knowledge of working conditions. Recessions 
of two or three points as oceurred this week have not brought out as much stock 


as would be desired. Some profit taking 


would strengthen the market. However, 


recent nervousness is searcely justified and will no doubt disappear in a few weeks 


as buying orders accumulate. 


—_ 


Arena Gardens. 
A Complete Change in the Chief Executive 
Officers. 


The directors who will take the places 
of those who resigned are:—J. Godfrey 
Bird, Montreal, president; Wm. Lyall, 
Montreal, vice-president; Eustace G. 
Bird, Toronto, managing director; G. A. 
Ross, Montreal; Douglas K. Ridout, To- 
ronto; A. G. Brooke Claxton, K.C., 
Montreal, and L. M. Wood, Toronto. 
After the meeting, Mr. C. E. Huston, of 
Montreal, was elected manager and 
treasurer. Mr. Huston is a son of Mr. 
W. H. Huston, formerly a teacher in 
Jarvis Street Collegiate Institute. 

The building, which was a Montrea! 
promotion and which is controlled by 
Eastern capital, has not, it is under- 
stood, proved a financial suecess. The 
bond interest has been paid, but prefer- 
ence dividends have been in arrears 
since April 20, 1914. 


Atlantic Sugar. 
Three Changes in Directorate at 
Meeting. ie 


At the annual meeting of Atlantic 
Sugar Refineries this week, there were 
three changes in the directorate, the 
names of M. E. Williams, of Montreal, 
and C. S. Jennison ‘and F., S. Arm- 
strong, both of New York, being added 
to fill vacancies caused by retirement of 
F. H. Anson, Montreal and A. Smith 
and Augustus Peabody, both of Chicago. 
L. R. Wilson is general manager in 
succession to Mr. Anson and has assum- 
ed duties discharged by president D. L. 
McGibbon for a time after Mr. Anson 
retired. The directors who have retired 
represented the Peabody, Houghtling 
company of Chicago, the financial firm 
which underwrote the company’s bonds 
and the new names represent New York 
financial interests to whom the com- 
pany has switched its connections. As 
has been previously pointed out there 
was evidently a hitch in the original 
arrangements as to providing additional 
capital. In this connection it is inter- 
esting to note that Mr. MeGibbon has a 
suit’against N. B. Stark & Co., brokers, 
which, firm also had to do with the fin- 
ancial arrangements, for the specific 
performance of an agreement relating 
to the disposition of certain shares of 
stock. The board is now formed as 
follows: D. Lorne MeGibbon, president, 
Sir Thomas Tait, vice-president; Hon. 
C. P. Beaubien, K.C., Victor E. Mit- 
ehell, S. H. Ewing, and S. J. LeHuray, 
all of Montreal, and Wm. Mulock, jr., 
and Hon. Wallace Nesbitt, K.C., of Tor- 
onto directors, 


Belding Paul. 


First Trading in Long Period at Montreal 
at 18 


The first sale of Belding Paul stock 
recorded in many months was reported 
at Montreal this week, the price being 
18. This would indicate that recent re- 
ports of improvement in the company’s 
business have been well founded. 

F. N. Burt. 


Year Will be a Record One if Business 
Continues as it is. 


Reports reach the Post that the F. N. 
Burt Company is doing a greater volume 
of business than last year. Unless some- 
thing very unexpected happens the 
management expects that the year 1916 
will be a record one as regards gross 
sales and net earnings. 

Canada Cement. 


Making Same Amount of Profit on Smaller 
Output. 


The Canada Cement Company’s out- 
put, report says, has been reduced from 
about 6,500,000 barrels per annum to 
about 5,000,000 barrels per annum. 
And yet, as previously stated, profits 
have not suffered. The explanation is 
that when there was a big demand for 
cement all plants were operated at capa- 
city including two in wich the cost 
of production was such that the ceme:t 

’ produced was marketed at a loss of 
something like 10 cents per barrel; on 
the average production of the other 
plants at the same market value the 


sa8 


Annual 


profit was about 60 cents per barrel. 
When there was a decline in the demand 
the expensively operated mills were 
naturally the first to be closed, with 
the result that the smaller market was 
actually served to as good advantage 
as the larger one @reviously. 

In regard to the report which has 
been circulated in financial cireles that 
the company has received important 
orders from Russia, officials of the com- 
pany state that these are unfounded. - 

An interesting feature of the com- 
pany’s present operations is the report 
that alien prison labor is being used to 
offset the shortage of workmen. 

Canadian General Electric. 
Not Likely That Question of Bonus Has Been 
Dealt With. 

In Montreal newspapers reports were 
rampant a week ago indicating a bonus 
on the common of the Canadian General 
Electric. It is well known that the com- 
pany is handling war orders, and no 
doubt its profits will be about normal or 
better at the end of the year. Of course, 
between the present and the end of the 
year, when the directors do consider, or 
are likely to consider, such a thing as 3 
bonus, many things may happen. Mean- 
while it would be very premature for 
them to consider any such step as that 
attributed to them by rumors in Mont- 
real. 


‘ Chicago & Milwaukee Electric 
The Plan of Reorganization Submitted for 
Ratification. » 


A number of Canadians are interested 
in the Chicago & Milwaukee Electric 
Company which is at present undergo- 
ing reorganization. The Boston Com- 
mercial says that the plan for financing 
the reorganization will be submitted to 
the public utility commissions of Illinois 
and Wisconsin for ratification at onee. 
The pian provides that the capital stock 
of the eompany shall be assigned and 
held in trust by three or four trustees 
elected by the protective committee act- 
ing for the bondholders and under the 
terms and conditions advised by that 
committee. 


Canadian Northern. 


Earnings: Still Continue to Show Very Large 
Increases. 


The gross earnings of the Canadian 
Northern Railway System for the week 
ending June 14, amounted to $880,400, 
and as compared with those for the same 
period last year show an increase of 
$476,900. From July 1, to June 14, the 
earnings were $31,557,900 and show an 
increase of $7,970,900 as compared with 
the figures for the corresponding period 
last year. > 

Canada Steamships. 


War Between States and Mexico Would Result 
in More Profits. : 


The Canada Steamships Company is 
one Canadian eonecern which would 
stand to gain by an outbreak of hostili- 
ties between the United States and 
Mexico. As is well known the merean- 
tite fleet of the United States is not ex- 
tensive, and should it be devoted to a 
campaign against Mexico it would mean 
that there would be a reduction of the 
bottoms available for the transportation 
of munitions fo Europe. 

Dominion Bridge. 


Lower Common Par Value Would Facilitate 
Trading. 


Many holders of Dominion Bridge are 
of the opinion that the casual nature of 
th® trading is due to the stock’s high 
value and a split of the par value to 
half or quarter the present $100 would 

| be regarded with favor. There are re- 
| ports that such action is being con- 
| sidered and that Bridge will follow the 
example of Smelters and Montreal Pow- 
er but, as usual, official sources of in- 
formation remain sealed. 

Dominion Linens. 


Special Meeting Called to Sanction Obtaining 
of a Dominion Charter. 
of the 


A special general meeting 

| shareholders of the Dominion Linens, 
Limited, has been ealled by the directors 
for 28th June to consider a by-law for 


the ineorporation of the company under 
the Dominion Companies’ Act, and for 
the increase of capital. 

The Post is informed that the com- 
pany’s business for five months this 


year has been twice that of the same 
period in 1915, and that the demand at 
present: exceeds the output of the fac- 


tory. The directors plan to double the 
capacity and also to spin their own yarn 
and so become more self-contained. Mr. 
Sanson states that no doubt is entertain- 
ed as to the continuance of the demand 
for Canadian linens after the war as 
the present tariff is likely to be main- 
tained or even increased by whieh suf- 
ficient protection will be afforded. 

The proposed by-law calls for an in- 
crease in capital stock from $300,000 to 
$550,000, to be divided into $350,000 
preferred and $200,000 common. 

Dominion Steel. 


Policy of Making Improvements for Future 
to be Followed. 

That the Dominion Steel Corporation 
will take advantage of the present pros- 
perity in the steel industry to adopt 
and follow out a broad policy of im- 
provement for the future, was stated to 
the annual meeting of the shareholders 
this week by the president, Mark Work- 
man. 

In reply to a question the president 
stated that the company’s output was 
sold until*the end of the year. Export 
inquiries indicated that a fair market 
might be expected for some time to come 
while the domestic demand should be 
urgent. 

, Duluth-Superior. 


Earnings for Second Week in June Show an 
Increase of 29.2 Per Cent. 


The gross earnings for the second 
week in June of the Duluth-Superior 
Traction Company amounted to $25,791, 
and as. compared with $19,962 for the 
same period in 1915 show an increase of 
$5,829 or 29.2 per cent. For the year to 
date the earnings were $584,869, and 


show an increase over the same period 


last year of $81,272 or 16.1 per cent. 


Guelph and Ontario. 
A Loan Company That is Not Affected Seri- 
. ously by the War. 

The Guelph & Ontario Investment and 
Savings Society have declared a dividend 
of 5, per cent. for the current half-year 
being at the rate of 10% per annum. 
To holders of record 20th of June 1916. 
Books will be closed from the 20th to 
the 30th, both days inclusive. 
ado ‘Harvey Knitting. 


A Woodstock Industry Which Made 21 Per 
Cent. on Capital Last Year. 


Quite recently the annual meeting of 
the shareholders of the Harvey Knit- 
ting Mills of Woodstock was held and 
the report presented showed earnings of 
21 per cent. upon the capital employed, 
last year the earnings were about 11 per 
cent. It is worth noting that the profits 
made this year have not been out of war 
orders but aut of domestic business. The 
Company handled considerable business 
for the War Purchasing Department 
over a year ago but during the past year 
the manager, Mr. Harvey has confined 
his attention to producing a high class 
of goods to replace underwear which 
previously came from Germany. The 
cheap lines have been discarded and an 
article has been produced that appeals 
to the people who like quality. The dye- 
ing department of this industry has been 
developed and while certain colors have 
had to bé dropped great success has 
been experienced in others. Obtaining 
the material both for the general line of 
products and for dyeing of course has 
been difficult but a considerable propor- 
tion of both were obtained on relatively 
favorable conditions. The policy of the 
management appears to be to develop 
domestic business and in that direction 
suecess has already attended its efforts. 


International Nickel. 
The New York Press has this enquiry: 


A. F. F., Brooklyn.—I am considering in- 
vesting my savings in a few shares of Inter- 
national Nickel. Kindly inform me What divi- 
dends are being paid, and if you consider 
this a safe investment. Which is the better 
in my case,. preferred or common * 

Its answer follows: 

The International Nickel Company is 
cne of the strongest corporations § in 
the country. Its earnings are excellent, its 
management enjoys the reputation of being 
conservative, and its future appeared fairly 
well assured. Nevertheless, there is a specu- 
lative phase in that the shares have enjoyed 
n large advance. The common. stock now 
being bought and sold has a par value of 
$25, but if the present dividend is maintained, 
this par value will have no important effect 
upon the market price. Dividends are paid 
quarterly, and the last disbursement was $2 
a share, placing the issue on an $8 annual 
basis. . At 46, therefore, the yield would be 
approximately 17 2-5 per cent.; at 47, about 
17 per cent, It is obvious, therefore, that if 
the dividend is maintained, the market price 
must advance many points. Should the divi- 
dends be cut from $8 te $4, at 47 the yield 
would be approximately 8% r cent. Should 
the dividend be cut to $3 d share, the yield 
at 47 still would be 6 2-5 per cent. So, in 
view of past and prospective earnings of the 
company, there appears comparatively little 
chance of loss in buying at the present level. 
It appears more attractive than the preferred, 

Continued on page 5. 
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DIVIDEND NOTICE 


Notice is hereby given that a dividend for the three months 
ending June 30th, at the rate of 
TEN PER CENT. PER ANNUM 
has been declared upon the Capital Stock of the Company and 
that the same will be payable on and after July 3rd next. 


__ The Transfer Books will be closed from the 20th to the 30th 
June, both days inclusive. 
By order of the Board. 
W. E. RUNDLE, General Manager. 
- Toronto, June 7th, 1916. 
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Hydro Discrimination 


Toronto taxpayers will pay in 1916 about 
$360,000 for about 44,000 street lamps. 


These lamps -use about 6,000 horse-power, 
including all losses in distribution. 


This is a rate:of nearly $60.00 per horse- 
power year. 


Because @ power customer is subject to 
competition of Telco his rate varies, accord- 
ing to the whim of the inspector or salesman, 


from $9.50 to $18.00 per horse-power- per 
year for power actually used. 


It costs more to serve the private customer 
than it does to supply street lighting. 


i ydro does not believe in a steam reserve 
plant. 


Telco is adding 10,000 horse-power to its 
steam plant capacity to be ready for use 


before next winter, because of increased 
business. 


WHEN YOU USE TELCO SERVICE 
YOU ARE ASSURED OF FAIR 
TREATMENT AND HAVEINSURED 
SUPPLY OF ELECTRICITY. 


Do you fully realize what this means in real 
money value to you? 


TORONTO ELECTRIC LIGHT CO. 


LIMITED 
“AT YOUR SERVICE” 


Accounts Cashed 


L. N. ROSENBAUM & CO. 
STOCKS — BONDS — LOANS 
80 Wall Street, New York 


Small 
Investments 


Canada Permanent 
Mortgage Corporation 


It is a fallacy to suppose 
that one must wait until 
he has thousands to in- 
invest. The income on 
a wisely invested $100 
can be just as safe and 
more lucrative than if 
uninvested. : 


We would like to send 
you our suggestions for 
for the investment of 
your idle funds. 


F. H. Deacon & Co. 


Mombers Toronto Stock Zzchange 
INVESTMENTS 


97 Bay Street 
Toronto - 


Quarterly Dividend 


Notice is hereby given that a 
Dividend of TWO and ONE-HALF 
PER CENT. for the current: quar- 
ter, being at the rate of TEN PER 
CENT. PER ANNUM on the paid- 
up Capital Stock of the Corporation, 
has been declared, and that the 
same will be payable on and after 
MONDAY, THE THIRD DAY OF 
JULY next, to Shareholders of re- 
cord at the close of business on the 
fifteenth day of June. 

By order of the Board. 

GEO. H. SMITH, 
Seeretary. 
Toronto, May 3i1st, 1916. 


June 24, 1916, 
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To the Shareholders of 
Western Cunada Po 
The Balance Sheet of yo 
enclosed. 


The Gross Earrings of 
Expenses were $59,626.69; le 
meet the interest on the Fi 
on the Refunding Mortgage 


“were not earned by the Con 


The loans to the Compar 
net current liabilities of t 
require, iu addition, $100,000 

In June, 1915, the Presix 
Board to make a public iss 
decision of the British Gov 
financial resources of the Br 


Unsucessful efforts were 
mise with the Comittee re] 


Subsequently a Notebol 
holders of the Notes, which 
was able to effect a compro 
Mortgage Bouds, whereby it 
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in cash. 


It is, therefore, propose 
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held by him. 
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per share in cash; and, up 
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Montreal, Canada, 


To the Shareholders of eune 12th, 1916. 


Western Canada Power Company, Limited— 


The Balance Sheet of your Company for the year ending December 31st, 1915, is herewith 
enclosed. 


The Gross Eartings of the Company for the year were $316,554.16, and the O 
Expenses were $59,626.69; leaving a credit balance of $226,927.47, which was inenfficient to 
meet the interest on the First Mortgage Bonds, which amounted to $250,000; while interest 


he Refunding Mortgage Bonds of the Company and interest payabl ic 
es not earned by the Company. beyadle. oa -puxtent ayrount 


% 


The ae re secured by pledges of tts First Mortgage Bonds and the other 
current liabilities o 8 Company amount to nearly $550,000. The Company will 
eure, in addition, $100,000 to instal the third generating unit. re 


In June, 1915, the President of the Company sought permission of the British Treasury 
Board to make a public issue of the Company’s Securities in ‘London; but, owing to the 
decision of the British Government to utilize in the prosecution of the War, all available 
fnancial resources of the British people, this request was refused. 


Unsucessful efforts were then made by the Directors of this Company to effect a compro- 
mise with tle Comiittee representing the holders of the First Mortgage Bonds. 


Subsequently a Notebolders’ Protective Committee in New York City, representing the 
polders of the Notes, which are secured by the Refunding. Mortgage Bonds of the Company, 
was able to effect a compromise with the Committee representing the holders of the First 
Mortgage Bonds, whereby it is proposed among other things :— ec 


Ist. That the holders of the First Mortgage Bonds will convert Two Years’ Interest 
Coupons, amounting to $500,000, into Debentures.of. the Company, payable in ‘Ten Years, 
with interest at the rate of Seven per cent. per annudi jand . 


ond. That the holders of the Notes, secured by Refufiding Mortgage Bonds, will procure 
these Bonds to be converted into Urdinary Sbares.oL the ompany, and thereupon cancelled ; 
and 


grd. That an issue of Preferred Shares shall be made and sold to realize sufficient to 
pay off all current liabilities of the Compuny, ayd to provide sufficient funds for the instal- 
jation of a Third Generating Unit in the Company’s Power House at Stave Falls, 


In order to carry out the terms of this compromise, and to avoid the sale of the 
Company's proverties in foreclosure proceedings, it is necessary that the holders of the 
$2,495,000 par value of the shares of the Company, now issued to the public, should subscrive 
for a sufficient number of the proposed new issue of Preferred Share to realize $374,240 
in cash. 


It is, therefore, proposed, at the ensuing, Annual Meeting of the Company, to enact 
By-laws reducing the paid-up Capital of the Company from $5,000,000 to $1,000,000; und to 
jssue to each ‘Shareholder One fully paid share for each lot of Vive fully paid shares, now 
held by him. 


The Notebolders’ Protective Committee, abceve mentioned, have procured the formation 
of a syndicate in New York City, which will undetwrite ‘an issue of at least $850,000 of 
Preferred Shares; and the Noteholders’ T’rotective Committee will offer these Preterred 
Shares to Noteholders and to the Shareholders of this Company at the price of $50 per share. 


Each Sharebolder is requested, for each lot of Five shares now held by him, to subscribe 
for at least ‘wo uew Preferred Shares of the par value of $100 each, and to pay theretor 950 
per share in cash; aud, upun such payment being made, each Shareholder, in addition to 
receiving, out of the reduced Capital Stuck of the Company, One share in Five of his present 
holdings, will, in case the issue of Wreferred Shares is not over-subscribed, receive trom 
the Noteholders’ Protective Conimittee Four additional fully paid Ordinary Shages of the 
Company for every ‘wo Preferred Shares allotted to him, Subscriptions must be received 
on or before July 15th, 1916. 


In other words, in case the issue of Preferred Shares is not over-subscribed, a present 
holder of Five Urdinary Shares of the Company, who subscribes and pays for at least iwo 
Preferred Shares, on the terms mentioned avove, will, in the reconstruction of the Cumpaay, 
obtain the same number of Ordinary Shares as he now holds. . 


If this scheme of reconstruction, which has been underwritten by the New York Syndicate, 

“is successfully curried out, tie Capital of the Compauay will be adjusted approximately as 
follows :— ai 

Capital. 

First Mortgage Bonds_......++.. cece cece eeeee ceeeeneee soccer Osecer es eee $ 5,000,000 


Proposed 
Capital. 
$ 5,000,000 


Refunding Bonds 4,000,000 None. 


care , : 500,000 
Debeniure Bonds . ’ 
Preferred Shares woe None $50,000 
Ordinary Shares— 

Held by Public .....6-+.ecee eee eeee 5,000,006 


Pledged to Noteholders ad None 
° $11,350,000 


The Company, which now has $9,000,000 of Mortgage Bonds ef both classes outstanding, 
will, after its mb Mstorengd as piovosed, have ouiy 35,900.00) First Mortgage Bonds out- 


, standing; ‘the Refunding Mortgage Bonds being converted into, Ordinary Shares. ‘Liece 


Ww 5,000,000 of Ordinary Shares as at present; and the $850,000 of Preferred Shares 
ad $500 000 of Debentures will largely represent additional moneys subscribed and paid 
into the Treasury of the Company. ‘hese figures are estimated to be approximately correct, 
but may be changed in case the issue of Preferred Shares is over-subseribed. 


i »pos shi "e88i i *h Shareholder 
‘der to carry out the proposed changes, it is necessary that each ler, 
commit be eran in person, at the Annual Meeting of Shareholders, on Saturday, 
July 15th, 1916, should send in his proxy at once, authorizing all By-laws to be conte. 
and all resolutions to be passed, which may be deemed convenient for carrying throug 
the propused reconstruction. 


ac ‘iv ures y diately 
ach Shareholder, for each Five shires now held by him, should imme 

een arias leust Two new Preferred Shares on the terms of the subscription agreement 
of which the Noteholders’ Protective Committee has approved. Subscriptions will be reveived 
for nut less than One Preferred Share. : , ‘ 


od Sh: : : : by the Shareholders, 
sufficient number of Preferred Shares are net subscribed for | 

viz. o Sut 00 in> par value of Preferred Shares at $80 per share, it will probably be 
necessary ‘for thc Company to transfer its properties to the represeutatives of the two 
classes of Bondholders, or else to allow the Trustees for the Bondholders to foreclose their 
mortgages and sell the properties of this Company for the benefit of its Bondholders; but, 
even, in such case, the Noteholders’ Protective ee to oo ee an uae 

referred Shares of present Shareholders of this Company to be acc . 

Rae gig Be vor the Preferred and Ordinary Shares of the Capital = of 
the new Company which they propose to organize for the purpose of acquiring the pro- 
perties and assets of this Company. 


, ; ? for the new Preferred 
T Jirectors urgently recommend the Shareholders to subscribe ¥ 
ae Sie a of thelr financial means; it being understood that, in case of - 
proportion of I'referred Shares, now offered to the Seer eee cobueemiee o¢ ‘aan 
scribed, the Noteholders’ Protective Committee may cu Taos ee aan ter aunt 
Share or is due proportion; but, as some Shareholders may no rae . 
i uneronclenee oo invited to subscribe for new Preferred Shares in excess of their due 
proportion. ee i i ek 
5 ‘onstruction is successfully carried out, the Second Refunding Bouds 
of the Comin at be cancelled; the current br pees pe of oa net ty ag caus 
interes ‘irst Mortgage Bonds will be paid until Janu , ; M 
Sil have funds. sutielent oo complete the installation of a third Generating Unit, and to 


carry on its business for two years. 
On behalf of the Board of Directors, C. H. CAHAN, 
President. 


BALANCE SHEET 


AS AT 31ST DECEMBER, 1915. 


ASSETS. 


Properties—Cost of Properties, Franchises and Werks, Ancluding 
Discount on Bonds’ and Interest charged to Construction Account 


Shares and Securities of other Companies ...... eee 
Materials and Supplies— 

Inventory of Stores on Hand 

Sales Department i 

Prepaid on Contracts for Machinery 


$11,062,483 .45 
3,291,560. 00 


3,329.77 
249,474.70 


341,290.94 


Accounts Receivable— 
General Accounts 


Less: Reserve for Doubtful Accounts ... 11,844.60 . 


46,744.82 
550.00 
145.83. 

28,788.22 

59,420.82 


$14,§31,984.0S 


Rentals Paid in Advance 
Interest Paid in Advance 
Cash on Hand and in Bank 
Profit and Loss Account 


LIABIMITIES. 
Capital Stock 
Authorized 100,000 shares of $100 each .....++++ 
.. Issued 50,000 shares of $100 each 
First Mortgage 59% Bonds— 
Currency 
Sterling, £295,400 


. $10,000,000 00 
$10,000, $ 5,000,000.00 


$ 5,866,113.32 
Less: Bonds pledged as security for loans ......++++++ 866,500. 
Refunding 5% Bond 
Loans ($506,500 00 Bonds as above pledged as security) 
Accounts Payable— 

Sundry Accounts 


Customers’ Deposits ...sccccsesecceeeeeygeeens sereeeerees 


Interest Accrued on First Mortgage Bonds .....-+s-++ seterseess vee 
t Interest Due and Accrued on Refunding Bonds ....---- 
Contingent Account .........se0es eetece.iesens -* 2 


VIEW OF 


Continued from page 4. 
even from the point of view of an investor, 
because the preferred is non-cumulative, and 
if the common is not worth its present price, 
uelither is the preferred, and the yield of 
the preferred at the current quotation is only 
about 5 35 per cent. 


‘ International Paper. 
Will Build a New Mill at Three Rivers as 
Large us That of the Wayagamack. 


It is rumored that the International 
Paper have already completed plans to 
build a new mill at Three Rivers that 
will be larger than the first Wayagamack 
Mill. St. Maurice Company is building 
at the Cape. Erecting these new strue- 
tures will infuse activity into the build- 


Business Continues in Volume Above Level of 
: Last Year. 

The Monarch Knitting Company has 
been getting good orders and the vol- 
ume of business since the beginning of 
the fiscal year is considerably in excess 
of that in the same period in.1915. 


: Maple Leaf. 


Company Earned Ten Per Cent. on Commen | 


Stock. 


The annual statement of the Maple 
Leaf Milling Company for ‘the year 
ended March 31st reveals the fact that 
net earnings amounted to $426,354, after 
allowing for bank interest to the amount 
of $104,171, as compared with the ex- 
traordinary profits of $875,437 in the 


ing situation. 


preceding year. These earnings are 
Continued on page 8. 


C. M. MacDonald C. C. Bullock 


MacDonald, Bullock & -Co. 


announce | that they are continuing the municipal 
bond business formerly conducted under the name 


Graham, MacDonald & Co. 


IN THE COMPANY’S OFFICES 


TORONTO STOCK EXCHANGE BUILDING 
TORONTO 1am 


PROFIT AND LOSS ACCOUNT > 


FOR YEAR ENDING 31ST DECEMBER, 1915. 


Balance—Brought forward from 1914 . 
Operating. Expervses—Including Production and Distribution of Power and Light, 

Generai Expenses, Taxes, etc. 
Interest on First Mortgage Bonds 
Additional Reserve for Bad and Doubtful Debts 
Additional Provision for Accident Claims, ete. 


eee tenses eeeeeeee eeee 


tarnings—Sales of Power, Light and Rentals 


316,504.16 
Balance $516,554.16 


59,420.82 


Montreal, February 18th, 1916. 


ood veseveesens case se eeeececes coneeerereseees® 20 848,29 


89,626.60 
250,000.00 


wwo0.00| Ames-Holden-McCready 


$375,974.98 


$375,974.98 | 


Rs 


Some of the Recent Extremes on Canadian 
Exchanges. 


The following indicates of the 
new high and lows that bade” cently 
been reached on the Canadiat ex 
Those marked with an. asterisk are the 
new records under the heads -‘‘high’’ 
and ‘‘low’’, 

1915 1916 
High Low High Low May 
Bell Tel. .... 130 140) «= *152 141 tl0 
Mackay, pr... 70% 65 49% 65% fi 
Canada Bread, 


COM, 0... 31. @ 30 224%, #21 


Can. Cement. 48% 28 973 6% 7 
Can. Cotton, 
pref. 77 
Dom. Iron, pr 96 
| Ogilvie, com.. 144 134 «127% «418 
F.N. Burt, pr. 75 "95% -80 tis 
Sh. Wheat .. 102 2 %12 102% 
Can. Steam., 
com, 4 30 14 
Do., pref. .._ 76 : 7 
Ames-Holidew, ae ee 
com, 23 g *35 20 
Do., 735 i *S0% 
Irom. Coal, pr 101 99 *95 
Dom. Tex., pr 103 *103 
Mont. Cot., pr 100% *103 
Dul.-Sup. Trae, 
com, *49 
Porto R. Rys., 
com, *49% 
Do., ae és *2014 
C. Cons. Rub., 
com, *100 
Can. Gen. EL, 
COM, cats sass 28 
Mon. Knitting, 
he | *131 
Do., pref... 82 2: & 
Price Bros... , *66 
Sawyer-Massey, 
com, 33 *75 
Shredded Wheat, 
pref. 
Smart-Woods, 
com. 
Do., pref... 


tJune, . 





*81% T% f19 
105 6s 


*120% 


LIMITED 


The Annual Meeting of the Ames- 


We have examined and audited the Books and Accounts of the Western Canada Power Holden-MeCready, Limited, was held in 


Company, Limited, for the year ending 31st December, 1915. 

As the further development, to provide for which the Refunding Bonds were issued, is 
not yet completed, the interest on these Bonds has been charged to cost of construction 
of Properties. No provision has yet been made for depreciation of Plant and Machinery. 

Inventories of Materials and Supplies on hand have been certified by the Management, 
and accepted by us as correct. 

We have obtained all the information und explanations we have required, and we 
certify that, in our opinion, the above Balance Sheet is properly drawn up so as to exhibit 
a true and correct view of the Company's affairs as shown by the Books on the date hereof. 

(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants. 


Western Canada Power 
Company, Ltd. 


NOTICE TO SHAREHOLDERS 


NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Shareholders of 
Western Canada Power Company, Limited, will be held at the office of the ‘Company, 
No. 1002 Transportation Building, in the City of Montreal, Canada, on Saturday, July 15th, 
1916, at the hour of Eleven o’clock in the forenoon, for the purpose of receiving the Annual 
Report of the Board of Directors; the election of Directors and other Officers to hold office 
during the ensuing year, cr until their successors are elected; and to transact such other 
business as may properly be brought before the Meeting. 


NOTICE IS ALSO HEREBY GIVEN that a Special General Meeting of the Shareholders 
of? Westeru Canada Power Company, Limited, will be held at the same place and oa the 
same day, at the hour of Eleven-thirty o’clock in the forenoon, or so soon thereafter as the 


Annual General Meeting of the Shareholders may adjourn, for the purpose of considering | 
and, if deemed advisable, confirming and sanctioning By-law No. 56, which was enacied | 
by the Board of Directors on the 12th day of June, 1916, and which said By-law reads as | 


follows :— 
BY-LAW NO. 56 


WHEREAS the authorized Capital Stock of Western Canada Power Company, Limited, | 
is Ten Million Dollars ($10,000,000), divided into One hundred thousand, (100,000) shares of | 


One hundred dollars ($100) each; 


AND WHEREAS the Company has issued and allotted Fifty thousand (50,000) of its 
Ordinary Shares, of One hundred dollars ($100) each; and no more; and the amount of 
Five Million Dollars ($5,000,000) has been paid up thereon; 


AND WHEREAS the Company has not yet completed the construction of its hydro-| 


electric works; and, can only obtain additional capital, and thereby avoid the winding-up 
of its business and affairs, by reconstructing its capital on the basis herein provided; 


AND WHEREAS approximately Four Million Dollars ($4,000,000) of the paid-up capital | 


of the Company is unrepresented by available assets; 

AND WHEREAS, for the due carrying on of the undertaking of the Company, the 
Directors of the Company consider it advisable and sufficient to make a By-law reducing 
the authorized capital stock of the Company to the amvunt of Six Million Dollars ($6,000,000) 
consisting of Sixty thousand (€0,000) shares of One hundred dollars ($100) each ; and 
reducing the paid-up capital stock of the Company to the amount of One Million Dollars 
($1,000,000), consisting of Ten thousand (10,000; shares of One hundred dollars ($100) each: 

NOW, THEREFORE, be it enacted and it is hereby enacted as a By-law of the 
Company as follows, that is to say :— 


1. That the authorized capital stock of the Company be and the same is hereby reduced 


from the amount of Ten Million Dollars ($10,000,000) to the amount of Six Million Dollars 
($6,000,000), consisting of Sixty thousand (€0,000) shares of One hundred dollars (3100) 
each; and that the paid-up capital stock of the Company be and the same is hereby reduced 


from the amount of Five Million Dollars ($5.000,000) to the amount of One Million Dollars | 


($1,000,000), consisting of Ten thousand (10.000) shares of One hundred dollars ($100) each: 


and that such reduction he effected by cancelling Forty thonsand (40.000) shares of the | 


paid-up capital stock of the Company of One hundred dollars ($100) each. 

2 That Ten thousand (10,000) shares of One hundred dollars ($100) each. of the reduced 
capital stock of the Company, be issned and allotted as fully paid in the amount and 
proportion following :— 

One (1) Ordinary sbare of the reduced capital of One hundred dollars ($100) te 
each holder of Ordinary shaves of the Company now issued and outstanding in respect 
of and for every Five (5) Ordinary shares of the capital stock of the Company now 
held by such holder. j : 

3. That the remaining Fifty’ thousand (50,000) shares of One hundred dollars ($100) 
each of the reduced capital stock of the Company be issued and allotted in such amount 


and proportion as the Directors of the Company may deem proper for the benefit of the | 


Company ; 

J.D : orize the Directors of the Company, in case the Shareholders fai! to 
eee ae eee foregoing By-law. or fail to subscribe for a sufficient eames of 
the proposed new issue of Preferred Shares, to furnish the moneys required for the i 
carrying on of the undertaking of the Company, then, in either such case, to authorize t : 
Directors of the Company to sell. transfer and convey #11 the undertaking, properties an¢ 
business of the Company, subject to the existing mortzages, for an amount sufficient to 
pay off the enrrent liabilities of the Con: pany: 


AND for the transaction of such other business as may properly come before the | 


meeting. ‘ 
By oréer of the Board of Directors, 0. B. MACCALLUM. 
Secretary. 


Montreal, P.Q., 
Tune 12th, 1916. : ee 
Please sign and return the enclosed proxy in the accompanying addressed envelope. 


Do not omit to have your signature witnessed. 


xies in care of Equitable 
holders resident in Great Britain will mail their pro 

ieee aan, Limited, 3 Lombard Street. London, E.C., they will, ye m= .te ae 
possible delay in the mails, be cabled from London to the Secretary of the Corgany a 


Montreal. 


Montreal, Thursday, June 22. Mr. D. 
Lorne MeGibbon in the chair. 
| Four new directors were elected to the 
Board, viz:— 

Mr. Clarke 8S. Jennison of New York; 
Hon, Wallace Nesbitt of Toronto; Hon. 


C. P. Beaubien of Montreal; Mr. R. E. 
Dildine of Montreal. 





Mr. McGibbon reviewed the year’s 
operations of the Company, and explain- 
ed to the shareholders the financial posi- 
tion in detail, 


He pointed out that the profits for the 
year were $321,791, which left a surplus 
. $52,861. after deducting interest on 
| Bonds, Loans, the Reserve for Bad Debts 
‘and Depreciation, which in all amounted 
to $268,930. 

The considerable increase in Bank 
| Loans during the year was explained by 
the fact ‘that the Company had pur- 
chased large quantities of raw materials 
in anticipation of the rise which ulti- 
| mately followed in all kinds of leather, 
which fully protects the Company 
| against future business requirements. 

Mr. McGibbon made the very import- 
ant announcement that domestic business 
| during the last three months had in- 
| creased over 40%. « 





_ That the Company’s prospects at the 
| present time are unusually good is 
‘evident from the fact that the éarly 
| advance orders for the 1916 Fall busi- 
|nes show an increase of considerably 
over 75%. This does not take into ac- 
count the large war business on hand, 
but refers entirely to the domestic 
trade, which is certainly an evidence of 
the fact that Canadian business is look- 
ing up, and that the Company’s” pro- 
| duets are in high favour with the trade. 

The President also referred in his re- 
marks to the very able way Mr, Feltes, 
the new General Manager, has perfected 
the organisation, and he stated that at 
no time in the Company’s history was 
the organisation being run as well as it 
is at the present time, nor were the 
| prospects as bright as they are now. 


| The President stated that the large 
Bank loans represerited only a tempor- 
‘ary condition and that before very long 
| they would be greatly reduced.’ 

The President further stated that tie 
|large army business done by the Com- 
| pany during the last year had been done 
at practically cost prices. 





Directors elected at the Annual Meet- 
| ing :— i 

| Mr. D. Lorne McGibbon; Sir Herbert 
| Ames; Mr. Favette Brown; Hon. Nath- 


laniel Currie; Mr. Vietor E. Mitchell; 
| Mr. Shirley Ogilvie; Sir Thomas Tait; 
| Hon. Wallace Nesbitt, Toronto; Hon. 


C, P. Beaubien; Mr. Clarke S. Jennison, 
| New York; Mr. A. L. Johnson; Mr. N. 


iR. Feltes; Mr. W. V. Mathews; Mr. 8. 
J. LeHuray; Mr. R. E. Dildine." °°" 





Dependable Banking Service 


Prompt and dependable Banking Service is provided 
for business men carrying their accounts at The 
Bank of Toronto. The reputation, resources and 
facilities of this Bank are a guarantee of satisfactory 
service to the business community. 

We invite your business and private accounts. 


INCORPORATED 
1855 


HE | ge 
BANK or TORONTO 


Head Office - + TORONTO,CANADA 


- $5,000,000 Reserved Funds - - $6,439,382 


DIRECTORS — 
W. G. Gooderham, President. 
J. Henderson, Vice-President. 
eM John Macdonald, Lt.-Col. A. B. Gooderham, 
Brigden F. S. Meighen, J. L. Englebart, Wm. I. Gear, Paul J. Myler 
Thos, F. Wow, General Manager. John R. Lamb, Supt. of Branches 
T, A. Bird, Chief Inspector. 


Bankers—-NEW YORK—Natioval Bank of Commerce. CHICAGO—First 
yee Bank. LONDON, ENG.—London City and Midland Bank, _ 
mited. 


Paid-Up be pital 


We Offer New Issue 


4 AT AN ATTRACTIVE PRICE 


PROVINCE OF ONTARIO 


5% COUPON BONDS, DUE Ist JUNE, 1926 . 


Interest Semi-Annually 


Payable Toronto, New York, or London, England 
SEND FOR CIRCULAR. 


GEO. A. STIMSON & CO., Toronto, Can. 


Business Founded in 1795 


AMERICAN BANK NOTE. COMPANY 


» Gu corporated by Act of the Parliament of Canada) 


BANK NOTES, BONDS, STOCK 
CERTIFICATES, CHEQUES AND 
OTHER MONETARY DOCUMENTS. 
SPECIAL FACILITIES FOR THE PREPARATION OF MUNICIPAL DEBENTURES 
HEAD OFFICE and WORKS 
OTTAWA 


Branches: 


MONTREAL 


STANDARD BANK 


TORONTO WINNIPEG 


OF CANADA 


HEAD OFFICE - TORONTO 


A GENERAL BANKING BUSINESS TRANSACTED 


SAVINGS DEPARTMENT 


AT ALL BRANCHES 


Maer Ware % 
3 ete Here is 
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| 


ce 


RGANIZING your office records so that they 

can be easily filed and quickly found is not such 

a big job that you must wait for a slack time in 

your business to instal a new system. 


We will do it tor you. One of our System Salesmen 
will outlinea plan for filing your records in the most 
convenient and quickly accessible way. He'll tell you 
the exact cost of the Filing Cabinets and Supplies. In 
asking for this plan you will not be obliged to buy. 
But, if your object is to save Time and Money, you 
will—without delay ! 


Our Thirty years experience in devising Labor-Saving 
Office Systems is at your Service. Our System Book- 
lets are free. 


MAKERS OF HIGH GRADE FILING CABINETS 


CE ; 
See 
97 Wellington St. W., Toronto 


Home Offices at Works - «NEWMARKET, ONTARIO 
Branches in all Principal Cities 
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BOND INVESTMENTS 


Market Continues on Even Course, with Prices Well Main- 
tained, and Gradual Clean-up of Offerings 


AT 


O particularly striking features characterize the bond market at the moment. 
The successful sale of the Halifax issue on Thursday at a price well over 


IN par gives fresh proof of the firmness of prices. Other issues offered during 
the week have gone well, attracting a,good many buyers. There are still quite a 
few new issues dribbling alouwg, but it is generally felt that the bulk of municipal 
financing is over for the present. The British Columbia sale last week appears to 
have completed the provincial borrowing for the time being, and with Calgary’s 
issue placed, all the larger cities are provided for. There will probably be a con- 
tinuance of. smaller offerings right along but they will exert little influence on the 


market. Conditions are certainly shaping themselves for a highly successful flota- 
tion of the second domestic loan, when Sir Thomas White sees fit to spring it on 


‘the public. 


| at 94.89, or at about a 5%4 
| rate. The following is the list of tenders 





| 
| 


As an indication of how “Canadian 
bonds are selling in New York at pres- 
ent, the prices quoted by A. B. Leach & 


Co., on the following issues on June 16, 
may prove interesting:—City of Mont- 
real 5’s, due December 1917, at 10034, 
| yielding 4.50 per cent.; Montreal’s 5’s, 
due May 1918, 10034, yielding 4.60 per 
cent.; Ontario 5’s, due February 1920, 
10034, yielding 4.80 per cent.; City of 
Quebee 5’s, due April 1920, 10014, 4.90 
per cent.; Province of Saskatchewan 5’s, 
due May 1921, 98.91, yielding 5.25 per 
eent. The Anglo-French loan is offered 


at 95.75 to yield 6.12 per cent. 


Calgary and Halifax Sell Large Issues 
During the Week. 

Calgary ’s big issue of $1,568,806.99, 5 
per cent. sinking fund coupon gold 
bonds, maturing part in twenty and part 
in thirty years, was sold on Tuesday to 
Spitzer, Rorick & Co., Toledo, Ohio, at 
88.125. Bolyer, Mosser & Williman, 
another American bond house, offered 
86.50; A. E. Ames & Co., and C. Mere- 
dith & Co., 86.13; -while Dorhinion 
Securities Corporation, and Wood, 
Gundy & Co., jointly offered 88.17 for 
the $722,068.49 local improvement issue, 
due 1935. 


For its issue gf $460,420.16, 5 per cent. 
35-year debenfures, tenders on which 
were opened on Thursday, the city. of 
Halifax received 100.53, which is regard- 
ed as an excellent pric& The purchasers 
were Dominion Securities Corporation 
and W. A. Read & Co., on joint account. 
Among the other bond houses offering, 
were Aemilius Jarvis & Co., who with 
Coffin & Burr, Boston, bid par for the 
issue; Wood, Gundy & Co., 98.88, and A. 
E. Ames & Co., 98.68. It is understood 
that these Halifax debentures wil! be of- 
fered on about a 4.90 per cent: basis. 
This compares with 4.8714 for “the 
Ottawas. 


A Good Many Issues Have Been Placed 
This Week. 


The Roman Catholie School Commis- 
sioners’ for the-municipality of Saint- 
Bernardin-de-Montreal, have sold their 
issue of $50,000, 40-year 6 per cent. 
bonds to Rene T. Leclere, Montreal. 


An issue of $2,000, 7 per cent., 15-in- 
stalment bonds of Melrose School Dis- 
trict, Manitoba, was placed this week 
with H. O’Hara & Co. : 

The $10,000, 514 per cent., 30-instal- 
ment, bond issue of the eity of Berlin. 
placed last week with Wood, Gundy & 
€o., was sold at 103.32, or at about a 
5.20 per cent. rate. 

The county of Lanark has placed with 
Wood, Gundy & Co., an issue of $50,000, 
5 per cent., 20-instalment bonds at 99.19. 

A small $6,000 issue of eounty of 
Peterborough, 5 per cent., 20-instalment, 
bonds were placed this week with the 
Toronto bond house of R. C. Matthews 
& Co: The following offers were received 
for the issue: 

R. C. Matthews & Co., 99.25; Wood, Gundy 
& Co., 98.58; A. E. Ames & Co., 98.10; Brent, 
-oxon & Co,, 98.10; Canada Bond Corpora- 
tion. 97.81; C. HL. Burgess & Co., 97.75; W. L. 
McKinnon & Co., 97.71; G. A, Stimson & Co., 
97.51; Kerr, Flemming & Co., 97.37. 

The Goderich issue of $24,675.44, 5 
per cent., 16-instalment hydro-electric 
bonds, for whieh tenders were invited 
this week, went to Brent, Noxon & Co., 
per cent. 


received: 


Brent, Noxon & Co., 94.89; G. A. Stimson & 
Co., 4.68: A, FE. Ames & Co., 94.66; Wood, 
‘undy & Co., 94.66; W. A. Mackenzie & Co., 
1.40; R. C. Matthews & Co., 94.28; C. H. 
Burgess & Co., 93.94; Dominion Securities 
forporation, 93.59. 

Dunnville opened tenders on Monday 
for two issues, $12,800, 6 per cent., 10- 
year, paving debentures and $10,000, 514 
per cent.,° 20-year, sewer debentures. 
Through a misunderstanding of the ad- 
vertisement some bond houses made of- 
fers for both issues at 6 per cent., whieh 
accounts for the diversity of the bids. 
The bonds were placed with Mulholland. 
Bird & Graham. The offers received 
ranged as follows: 


Mulholland, Bird & Graham, $23,174; A. E. 
Ames & Co., $23,041; A. H. Martens & Co., 


£23,017; G. A. Stimson & Co., $22,066; Canada 
Bond Corporation, $23,148; W. L. McKinnon 
& Co., $22,906; W. A. Mackenzie & Co., $25,135. 

The following bid for the entire issue at 6 
ner cent.—-Dominion Securities Corporation, 


$23,315; Imperial Bank, $23,502; Wood, Gundy |. 


23,454; C. H. Burgess & Cp., $23,446; 
Matthews & Co., $23.48]; Royal Securi- 
Brent, Noxon & Co., 


& Co., 
Ro. €. 
ties Corporation, S2y. 4190; 
$23,463. 


C. H. Burgess & Co., were informed 
this week that they had been awarded 
the $30,000, 2, 3, and 4-year, 6 per cent., 
treasury bills, offered for sale by the | 
city of Red Deer, on Monday. 


Macdonald, Bullock & Co., were 
awarded the Township of Bertie’s issue 
of $5,076.85, 544 per cent., 5-instalment, 
bonds, up for sale by tender this week. 


R. C. Matthews & Co, 
Dealers in 


GOVERNMENT, 
MUNICIPAL and 


CORPORATION 
BONDS | 


Correspondence Invited 


C.P.R. BUILDING 
TORONTO CANADA 


BOND SALESMANAGER 


Experienced man wanted who can command 
the services of a few high-grade salesmen. 
Liberal salary or commission proposition to 
right man. 


ONTARIO BOND CORPORATION 
26 Adelaide St. West 


DEBENTURE. 


TOWN OF PEMBROKE 
$27,285.00 6%, Debentures for Sale 


Patriotic Fund ....10 years instalment 
7 Local Improvement..10 “ * 
©» Fire Appliances ....10 





Several offers were received for the is- 
sue, ranging in the following ordér: 
“Macdonald, Bullock & Co., $5,090; Macneill 
& Young, $5,076.85; Stimson & Co,, $5,076.85; 
Wood, Gundy & Co., $5,071; Mulholland, Bird 
& Graham, $5,06@: Imperial Bank, $5,061; W. 
A. Mackenzie & Co., $5,056; W. L. McKinnon 
& Co., $5,053.65: R. C. Matthews & Co., $5,051; 
A. E. Ames & Co., $5,049.44; C. H. Burgess & 
Co., $5,038; Bank of Nova ‘Scotia, $5,026.08; 
Edmund Baxrick, offered 6 per cent.; Robert 
McCleliand offered 7 per cent.; Thos. Philips 
(No. 5 at yar). 

A $5,000, 5% per cent., 10-year issue 
of the town of Steelton, Ont., was placed 
this week with Wood, Gundy & Co., the 
sale being arranged privately. 

Mulholland, Bird & Graham have been 
awarded $3,500, 6 per cent. debentures 
of the township of Grantham. The bonds 
run for 30 years. 

Two issues of 6 per ecent., 25-year 
bonds of Pointe aux Trembles, P.Q., 
were placed last week with Beausoleil, 
Montreal. 
$200,000 respectively, bear date May 1, 
1916, and are issued for local improve- 
ments. 

The Lachine issue sold last week to 
the Royal Securities Corporation eon- 
sisted of $167,000, 5% per ecent., 20-year 
sinking fund bonds and $100,000 annuity 
bonds. 99.177 was offered for the form- | 
er, and the same price for the latter. | 
provided they were ehanged to serial | 


They are for $125,000 and | 


2 Water. Works Exten- 
sions 20 

All bearing interest at 6% and payable by 
instalment on’ 7th April annually, at Bank of 
Ottawa, Lembroke. 

Issued under authority of by-laws Nos. 700, 
70%, 702, 708, approved hy Ontario Railway 
and Municipal Board, and Order-in-Council of 
the Legislature. 


“ “ 


OFFERS for the purchase of the above 
bonds with accrued interest, will be received 
up to 28th June, 1916, addressed to W. R, 
Beatty, Chairman of Finance Committee, de- 
livery at Bank of Ottawa here. 

A. J. FORTIER, 
Town Clerk. 
Pembroke, June 12, 1916. 


In the list of. officers published last 


-| week, the names of the honorary presi- 


dent and honorary vice-president were 
omitted. The former position is held by 
E. R. Wood, pyesident Dominion Securi- 
ties Corporation, and the latter by 
Aemilius Jarvis, head of the firm -of 
Aemilius Jarvis &Co., Toronto. 


The Toronto Eleetrie Light Company 
has sold to Wm. A. Read & Co., of New 
York, and the Dominion Seeurities Cor- 
poration of Toronto an issue of $1,000,- 
000 first mortgage three-year 5 per cent. 
gold bonds, which will retire a similar 
amount of bonds which mature the first 
of July. The maturing issue bore 414 
per cent. interest, and the change in this 
respect is directly in line with the al- 
teration that has taken place in interest 





bonds. The council agreed to this. The | 
bids received were as follows: 

Goyal: Securities Corporation, 99.177; Bank | 
cf Hochelaga, 98.50; Dominion Securities 


rates since the original bonds were sold. 


St. Lawrence Brick shareholders have 


| authorized the direetors to issue $200,- 


8.09 Wood, Gundy & -Co., 98.075; A. KE. Ames | 000 twenty-vear 7 per eent. first mort- 


& Co., 97.301 and 97.08: Nesbitt, Thomson, 
"7.051; A. & Smith and Brent, Noxon & Co., 
8.86; Rene-T. Leclerc, 95.05. 


Ontario County last week sold to/| 


Brent, Noxon & Co., $50,000, 514 per | 


| gage bonds. The bonds will first be of- 


fered to the stockholders at par, and 


the balanee not taken up will be other- 


|wise disposed of. 


cent., 10 and 20-instalment, debentures |Change in Personnel of Toronto Bond 


at $50,565. $30,000 of these in 10-in- » 
stalments are for patriotic purposes and | 


House. 
An announcement of interest to muni- 


the balance in 20 instalments are for | cipal officers and the bond dealing fra- 


county bridges. 


Bond Dealers’ Association in No Sense | “°° ; : 
| Graham, Macdonald & Co., with officers 


|in the Toronto Stock Exehange Build- 
‘ing, has withdrawn from active associa- 
| tion with the business. 
/eontinue to 


a Combine. 

Bond dealers, who came together last 
week in Toronto and organized the Bond 
Dealers’ Association of Canada, wish 
it to be known that the step they have | 
taken was in no sense prompted by a 
desire to form a combination for either 
raising or depressing prices. The pur- 
pose of the organization is best sum- 
marized in the following extraets from 
the constitution and by-laws, which ex- 
press very clearly the objects of the as- | 
sociation: 

To promote the general welfare and influence | 


of bond dealers, financial institutions 


.|M. Maedonald and C. C. 
latter having been a member of the firm 
‘for some months 
| Bullock & Co., made their first deal this 
| week by purchasing in open competition 
|an issue of Township of Bertie bonds. 


'ternity in general has been made this 


k. F. R. Graham of the firm of 


The firm will 


operate as Macdonald, 


‘Bullock & Co., the principals being C. 


Bullock, the 


past. Macdonald, 


Loans of sinking fund monies made 


and | by the eity of Calgary on the security of 


investors generally interested in government, | property owned by the borrowers, are re- 


municipal and corporation securities. : 
To secure united, protective action and to | 


} 


co-operate with municipal and ether copora- | 


ported to be in arrears $80,321.02. Ar- 


rears of interest amount to $36,624 and 


t‘ons in regard to legislation and methods of of principal $29,000. In consequence of 


sound financing. 

To afford mutual protection against loss by | 
erime, or through illegal or. irregular action | 
ef municipal or other corporations in their | 
financing, or through irresponsible dealers iu ! 
investment securities. | 


The main work of the association will 
evidently be in the direetion of securing | 


the best legislation governing the issu- | 
ing and sale of debentures by munici- | 
palities. The members of the association | 
occupy a position ‘midway between the | 
municipalities and the investing public | 
and it is to their advantage to serve both 
parties impartially. It may, therefore, | 
be expected that such amendments to | 
existing or proposed legislation that | 
they may suggest, will work out in the 
end to the mutual advantage of buyer 
and seller. 


these arrears the commission is recom- 
mending to the city council that action 
be taken in some cases. In several in- 
stances it is proposed that steps be 
taken to obtain the payment of all rents 
from the properties involved to the city 
and in others that foreclosure proceed- 
ings be commeneed. Several well-known 
names appear in the list of those owing 


| money to the city in this’ way. 


—w 


W. H. Leal, tax collector of the village 


‘of Havelock, Ont., has made a record 


which it is believed is not equalled by 
any adjoining municipality. He has col- 
lected every dollar of taxes on the 1915 
roll with the exception of one small pro- 
perty, about which there is some un- 
certainty as to the title. 
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This sanction, when granted, ~enders 
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yield from 
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RENE-T. LECLERC 


160 St. James Street, Montreal 
Telephones: Main 1260 and 1261 


SOLICITORS 


wee MONTREAL 


p.0, Box 856. Cables—“Nahac, Montreal,” 
Tel, M. 1250, 1251. Codes—Liebers—West. Un. 


c. H. CAHAN, K.C. 


BARRISTER AND SOLICITOR. 
Transportation Building, St. James St., _ 
MONTREAL 


TORONTO 


BLAKE, LASH, ANGLIN & CASSELS 
Barristers, Solicitors, Etc. 
Canadian Bank of Commerce Buliding, 
Toronto 
Cable Address: Blakes, Toronto. 


General Solicitors for the Canadian Bank of 
Commerce, National Trust Company, Ltd., etc. 


CHARTERED ACCOUNTANTS 


EDMONTON, ALTA. 


Baldwin, Dow & Bowman, 
Jackson Block 


TORONTO 
Geo. 0. Merson & Co. - - 16 King St. W. 
Rutherford Williamson & Co., 36 Adelaide St. E. 
Ralph E. Young - - - Canada Life Bldg. 


CONSULTING ENGINEERS 


MONTREAL 
W. J. Francis & Co. - - 232 St. James St. 


TO STEAM HEAT YOUR 
OFFICE UILDING, WARE- 
HOUSE OR FACTORY, USE 
THE CLARK VACUUM TRAP. 
RELIABLE, ECONOMIC, SIL- 
ENT. MADE IN. CANADA 
ONLY. 


W.E. CLARK CO. 


28 Adelaide West TORONTO 


Chartered Trust and 
Executor Company 


accepts funds for investment in 
selected first mortgages and gives 
its own Guarantee of repayment 
of principal and interest. This 
Guarantee provides all the essen- 
tials of a high-class investment 
—good interest return, absolute 
promptness of payment, and se- 
curity of principal. 


Chartered Trust and Executor 


Company 


61 Yonge St. TORONTO 


The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or if cus- 
tomers are delinquent. 


Canadian Offices : 


Halifax, St. John, Quebec, Montreal, Ottawa, 
oronto, Hamilton, London, Winnipeg, Re- 
gina, Moose Jaw, Saskatoon, Calgary, Edmon- 
ton, Lethbridge, Vancouver, Victoria. 


Address enquiries to 


R. G. DUN & CO. 


Dominion Bank Bldg. Toronto, Can. 


ESTABLISHED 1849 


BRADSTREET'S 


Offices Throughout the Civilized World 


OFFICES IN CANADA: 
ry, Alta Vancouver, B.C. 
monton, Alta. Hamilton, Ont. 
Balifax, N.S. Montreal, Que. 
Lendop Ont. Quebec, Que. 
Ottawa, Ont. Toronto, Ont. 
St. John, N.B. Winnipeg, Man. 
Victoria, B.C. 
Reputation gained by long years of 
vigorous, conscientious and successful 
work. 


k 
Thomas C. Irving, Seem Memes 
TORONTO 


Those investors who wish to keep in touch 
with the municipal bond market will find this 
department useful. It aims to be accurate 
and convenient. The Financial Post makes: a 


specialty of municipal bond news. Munici-| 


pelities will find it to their advantage to send 
in direct news of contemplated bond issues. 


TENDERS WANTED 


June 24, Bruce Township.—$17,200, 5) 
‘ r 
cent., 12 and 15 instalment municipal einen 


debentnres.—J. G. MacKay, T 
Underwood, P, 0, ¥, Township Clerk, 


June 26, North Vancouver, B.C.—$225,000, 3- 
year, 6 per cent., treasury notes, issued against 
al rears of taxes for 1914-15 totaling $278,839.50. 
Vendors retain option to retire notes at one 
year or on any interest payment date there- 


after. S. Humphreys, City Treasurer, North 
Vancouver, B.C, 


June 26, Sudbury, Ont.—$70,000, 20-year 6 per 
cent. first mortgage bonds of the Sudbury- 
Copper Cliff Suburban Electric Railway, guar- 
anteed by the Town of Sudbury. L. O'Connor, 
‘Treasurer, Sudbury, Ont. 


June 27, Elmira, Ont.—$15,000, 6 per cent. de- 
bentures of the village of Elmira.—J. H. Rup- 
pel, Village Clerk. R 

June 27, Niagara Falls, Ont.—$53,006.16, 5 
per cent., 10, 20 and 80-instalment debentures 
of the city of Niagara Falls. W. J. McMurray, 
City Treasurer. 

June 28, Pembroke, Ont.—$27,285, 6 per cent. 
10 and 20-instalment debentures of the town 
of Pembroke. W. R. Beatty, chairman of 
finance committee. (Advertisement page 6.) 

June 29, Kingston, Ont_—3$60,000, 5 per cent., 
20-year debentures, dated Jan. 1.—O. V. Bar- 
tels, City Treasurer, Kingston, Ont. 


June 30, Education Department, Edmonton. 
~—$8,050, 7 per cent., 10-instalment school de- 
bentures. Tenders to be sent W. R. Alger, 
Manager Debenture Branch, Department o 
Education, Edmonton, Alberta. ; 


BY-LAWS PASSED OR DEFEATED 
Norfolk County.—$75,000, fifteen-year, five 
per cent.. debentures for patriotic purposes, 
passed by the County Council, June 10. 
Bruce County—$42,(00 for patriotic purposes, 
passed by the County Council, June 5. 
Toronto.—$1,289,000 for the purpose of pay- 
ing for constructing, reconstructing, repairing 
apd renewing pavements upon portion of 
streets occupied by the right of way of the 
Toronto Railway Co. 
BY-LAWS TO BE VOTED ON 
June 26, Brantford.—$58,000 for hospital ex- 


tension. By-law passed on to the ratepayers. 


‘vy the city council, May 15. 


June 26, Georgetown.—$3,780 to provide 
funds for the pavement of Main street. Bonds, 
when issued to be 6 per cent., 10-instalment. 

June 26, Lachute, P.Q.—$15,000 under muni- 
cipal by-law No. 84. Bonds are to run 25 
years. 


June 27, Peterboro.—$3,300 to purchase lots 
for the use of the Bonner-Worth Co. 


July 3, Point Edward.—$7,000, to be used 
towards the purchase of that part of the 
distribution plant taken over by the city of 
Sarnia from the Sarnia Gas & Electric Light 
Cec., aud being within the territorial limits of 
the village of Point Edward. David Suhler, 
village clerk. 


July 5, Kingsville, Ont.—$16,000 for the im- 
provement of the waterworks pumping plant 
of the town of Kingsville. 


Jaly 10, Stamford Township.—$28,000 for the 
Ontarlo Distributing Company’s equipment in 
Stamford and Niagara Townships. 


CONTEMPLATED BY-LAWS 


Toronto.—$7,627,678, including $1,500,000 for 
the patriotic fund; $5,057,000 for local improve- 
ments; $264,395 for technical high school; and 
large sums for various other purposes. By- 
Jaws are being prepared and will be submitted 
te the city council on June 26. 


BY-LAWS REGISTERED 


Ottawa.—$U3,503 for vavements; $14,876 for 
sewers; $7,186 for grading; $68,648 for side- 
walks; $95,818 for consolidating local _improve- 
ments; $50,125 for consolidating local improve- 
ments; $330,474 for the same. Passed by coun- 
cil, June 5. Registered June 12. 


York Township.—$4,000 to enable board of 
public school trustees for SS. No. 32 to com- 
plete and equip school building. Passed June 
12; registered June 14, 


DEBENTURE NOTES 


Welland—The proposal to change from the 
sinking fund debenture plan to the method of 
paying off debentures in annual instalments 
was recently adopted by Welland Council. 
The $40,000 Hydro Electric debentures will be 
issued on the newly adopted plan, as well as 
all other debentures in future. Chairman 
Beatty of the finance committee presented a 
statement of the saving of the town in the 
case of the $40,000 Hydro debentures. On the 
sinking fund plan it would be necessary to 
raise $3,543 per year to pay them off. On the 
instalment plan, the yearly amount would be 
$9347, or a saving of $196 per year. This in 
4 years would total $2920 saved. Town Solici- 
tor Gross said the instalment debentures did 
not sell at as good a price formerly, vhich re- 
sulted in adopting the sinking fund plan. Now 
the U. S. buys many of our debentures and 
the instalment kind are preferred and now 
scll at a better price than the sinking fund 
kind. Burgar street paving debentures will 
.180 be on the instalment plan. 

Norfolk County—Nvorfolk County wil! issue 
$75,000 instalment debentures at 5 per cent. 
to cover grants for patriotic and other pur- 
poses, and they will be sold by tender or 


otherwise, preferably privately to local 


Money By-laws 


parties. There are at present 212 wives, 389 
children and 15 mothers of soldiers receiving 
ailowances from the patriotic fund in the 
County of Norfolk, 

Belleville—In advising the city council of 
the recent sale of $30,000 patriotic fund de- 
bentures, Mayor Ketchescn said, “If you have 
unything to sell, you must advertise it in the 
proper channels. Through our city clerk we 
have been able to present to the large bond 
houses a correct financial statement of the 
erty’s iudebtedness. ‘This and proper adver- 
tising are responsible for the high price ob- 
tained for the bonds.” . 

Brockville—The council having rec®ntly 
passed a by-law authorizing the issue of $30,- 
000 debentures to provide grants for patriotic 
purposes these are being offered to the citi- 
zeus of Brockville at par and subscriptions 
will be received at the office of the Town Clerk 
up to Thursday, June 29, for any amount of 
the issue. The debentures will be issued in 
denominations of $100 and upwards, to suit 
purchasers. ‘They will be dated July 3, will 
mature in ten years and bear interest at 5 per 
cent. 

Huron County—In the course of a report to 
the county council at its June session, 
the county treasurer, W. Holmes, stated 
“that the debentures under by-law No. 
5, -1915, were issued and offered for sale 
locally a few months ago. I was offered 
by brckers 95% for the iot and think I could 
have obtained 99 had I felt disposed to sell for 
that figure, but the committee you appointed 
to act with we agreed with me that we shou!e 
endeavor to place them at pur within the 
county. I now take pleasure in informing you 
that we succeeded in so doing, as the ueben- 
tures are now practically all sold, The Ster- 
ling debentures for 15,000 pounds, with six 
months interest 300 nennds, or in dollars, $75,- 
000, falls due July ist, next, and the money to 


treet this is now in the savings bank. I have}. 


paid to present date $48,164.90 for patriotic 
purposes, leaving less than $17,000 for that 
fund from the sale of debentures and think it 
would be advisable te pass another debenture 
by-law if the payments of $5,000 per month’ are 
to be kept up.” 


Chatham.—It is indicated that no trouble 
would be experienced in disposing of the en- 
tre issue of local improvement debentures of 
the city of approximately $52,000 providing the 
rate of interest is fixed at five and one-half 
per cent. There appears to be a hitch between 
the finance committee of the city council and 
the local investors who are prepared to snap 
up the debentures. The investors ,are pre- 
pared to buy the debentures if the rate of in- 
terest is fixed at five and a half per cent., 
while the finance committee is not inclined to 
grant this rate and the members are holding 
out for five per cent. In the meantime a dead- 
lock has been brought about and the deben- 
tures are still lying unsold in the civic offices. 

The debentures are divided into two series, 
ene series will run for 20 years and the other 
*.r 15. The former is to raise money for the 
construction of the street lighting system and 
the other series for sidewalks, pavements, 
sewers, etc. 


SASKATCHEWAN. 


The following applications were grauted by 
the Local Government Board, June 5 to June 
16: 

School Districts—Adler, $1,400; Landestrew, 
$1,600; Cluse Valley, $1,600; Rockside, $1,600; 
Middleburg, $1,500; Sunshine Valley, $1,600; 
Carrollton, $1,800; Avon, $900; Steep Creek, 
$1,100; Last Chance, $1,500; Summer Cove, 
$1,600; Northam, $1,200; Govan, $14,000; Mon- 
mouth, $1,500; Maxville, $1,600; Parkers’ Bluff 
$1,600; Sinclair Hill, $1,600; Sich, $1,200; 
Crichton, $1,600, 

Rural Telephone Co.’s—Carlton, $10,500; 


Westbrook-Gladwin, $1,900; Broadview, $5,300; | 


Ernfold, $14,000; Central Butte, $11,500; Glen 
Morris, $10,500; Turn Hill, $24,000;; Atreen 
Prairie, $29,500; Echo, $11,000; Dafoe-Cupeland, 
$2,000; Bennett, $1,600; Hillsdale, $450; Hoehen- 
lohe, $5,800; Jesmond, $9,500; Hillesden, $10,- 
500; Weyburn Plains, $9,000; Eastern Star, 
$6,400; Ruskin, $12,000; Yarbo, $9,000. 

Town—Milestone, $1,000. 

Village—Brombead, $1,800. 

Following is a list of debentures reported 
sold, same period :— 


School Dictricts.—Middlesbrouh, $1,200.00; 
Echo Valley, ‘$1,600.00; ,Langley, $1,600.00; 
Ivey, $1,600.00; Vermitlid Lake, $1,200.00; 
Garden, $1,400.00; Taunton, $1,400.00; Malon- 
eck, $1,500.00; Standard, $1,700.00; Knight, 
$6,000.00; Cluse Valley, $1,600.00; Waskiagon, 
$1,500.00; Cottonwood, $1,195.00; Summer 
Cove, $1,600.00. F 

Rural Telephone Companies:—Yanguard, 
East, $25,000.00; Garnock, $9,000.00; Walpole, 
$500.00; Wild Rose Valley, $6,700:00; North 
Lanigan, $14,000.00; Neelby, $3,200.00; Quill 
Plains, $2,000.00; South West Regina, $12,000.- 
00; Patience Lake, $2,500.00; Lanigan, North 
West, $4,800.00; Broadview, $5,300.00; Graham- 
Chatsworth, $2,500.00. 

* Willage—Earl Grey, $2,000. : 

City.—North Battleford, $17,863.51. 


BOND SALES. 


Bond sales on the Toronto and Montreal 
Stock Exchanges for the week ending June 22, 
were as follows: 4 

$2,500 Bell Telephone at 98-99; $2,000 Can. 
Consol. Rbr. at 100; $500 Can. Cottons at 83% ; 
$1,600 Dom. Coal at 94; $5,000 Dom. Cottons at 
9914 ; $1,000 Dom. Textile Ser. C at 97; $15,000 
Mon. Light, Heat & Power at 92% ; $7,500 Price 
Bros. at 85; $1,200 Quebee Rly. at 68%; $500 
Steel Co. Can. at 96; $4,000 Nova Scotia ft 90; 
$41,900 Cedars at 90; $19,900 Wayagamack at 
83. 

WAR LOAN 2 ‘ “ 

une 1 2,000; June 17, $12, ; June 19, 

sz.008: pT 20, $17,600; June 21, $18,100; 
June 22, $41,900—at 9914 to 100. 


WEEKLY RECORD OF GOVERNMENT AND MUNICIPAL BOND SALES. 


Date Place, purpose, purchaser 


Rate Term Amornt Price Basis 


June 16—Saskatchewan, schools (see list above) eae esos 5 25,095 
“ 16—Saskatchewan, phones, (see list above) dna 87,500 
16—St. Bernardin-de-Montreal, schools, 


Leclerc 
16—Ontario County, Brent, Noxon & Co. 
20—Calgary, Spitzer, Rorick & Co. 
22—Halifax, Read & Co, and Dom. Sec. 
20—Melrose S.D., Man., O’Hara 
15—Berlin, Wood, Gundy 
20--Lanark County, Wood, Gundy 
20—~Feterboro County, Matthews & Co. 


19—Goderich, hydro, Brent, Noxon & Co. 


19—Dunaville, paving, Mulholland 
Dunnville, sewers, c 

19—Red Deer, Burgess & Co. 

20—Bertie Township, Graham 

20—Steelton, Wood, Gundy 

16—Grantham Township, Mulholland 

16—-Pointe aux Trembles, Beausoleil 

15--Lachine, Royal Securities 

16—Earl Grey, Sask. 

16—North Battleford, Sask. 


6% 
5K % 


Ne ee oie be au eget aac eG at: meeee 
Wear to date .....cccc. ccccccsccccce coece «oe e$118,288,505 


a 


THE ROYAL BANK OF CANADA 


INCORPORATED 1869 


Capital Authorized - - ~- §$ 25,000,000 
Capital Paid Up - - - 11,750,000 
Reserve and Undivided Profits, 13,236,000 
Total Assets - = ©. «= 314,000,000 


HEAD OFFICE, MONTREAL. “i 


$20 Branches in Canada and Newfoundland, 
Thirty Branches in Cuba, jane — Dominican Republic and 
‘os ca 


ANTIGUA—St. John’s; BAHAMAS—Nassau; BARBADOS—Bridgete 
DOMINICA—Rosean; GRENADA—8St. George’s; JAMAICA—Kingston; 
ST, KITTS—Basseterre; TRINIDAD—Port of Spain and San 
Fernando; BRITISH HONDURAS—Belize. 
BRITISH a ene na Amsterdam and Rese Hall 
jorentyne). 


LONDON, ENGLAND 


“NEW YORK CITY 
Bank Blidgs., Princes St., E.C. 


Cor. William and Cedar Sts, 


BUSINESS ACCOUNTS CARRIED UPON FAVORABLE TERMS. 
SAVINGS DEPARTMENT AT ALL BRANCHES, 


Montreal Trust Company 


INCORPORATED 1889, 
CAPITAL: Paid-up, $1,000,000.00 


DIRECTORS: 


Sir Herbert S. Holt, President 

A. J. Brown, K.C., Vice-President 
Sir W. M. Aitken, M.P. Hon. R. Dandurand 
J. E. Aldred G. H. Duggau 
Fayette Brown F.’ P. Jones 
Geo. Caverhill Wm. Molson Macpherson 
C. A. Crosbie Cc. BE. Neill 
Hon. N. Curry 


Rest, $750,000.00 


B. L. Pease 
James Redmond 
. W. Ross 
es ae Z Ross 
bi a ms 
Hugh Paton Stuart ‘Strath 
V. J. Hughes - - General Manager r 


142 NOTRE DAME STREET WEST 


THE ROYAL TRUST COMPANY 


EXECUTORS AND TRUSTEES 
HEAD OFFICE, MONTREAL, 


' 
Capital Fully Paid, $1,000,000. Reserve Fund, $1,000,000. 
BOARD OF DIRECTORS: 
H. V. Meredith, President. 
Sir H. Montagu Allan, C.V.O., Vice-Presidept, 
C, B. Gordon Sir W. C. Macdonald 
Hon. Sir Lomer Gouin, K.C.M.G.Hon. R. Mackay 
D E. B. Greenshields Herbert Molson 
B. J. Chamberlin C. R. Hosmer Lord Sianqeoaeen K.C.V.O. 
ls Drummond A. E. HOLT, Manager. Sir Frederick Williams-Taylor, LL.D 
TORONTO BRANCH, BANK OF MONTREAL BUILDING, YONGE & QUEEN STs. 
BRUCE L. SMITH - - = - Manager 


R. B. Angus 

A. Baumgarten 
A. D. Braithwaite 
R. 


THE STANDARD TRUSTS COMPANY 


DIVIDEND No. 24. 
Notice is hereby given that a dividend at the rate of nine per cent. 
per annum has, been declared for the half year ending June 30th, 1916, 
upon the paid-up Capital Stock of the Company, and that the ‘same will 


be payable at the Company’s office in Winnipeg, on and after Monday, 
July 3rd, 1916. 


The transfer books will be closed from the 16th to the 30th of 
June, both days inclusive. 


By Order of the Board, 


WILLIAM HARVEY, 


Wixnipeg, June 2nd, 1916. Managing Director. 


a 


THE UNION TRUST COMPANY 


LIMITED 
HEAD OFFICE — TORONTO 


NOTICE is hereby given that a dividend of 244% for the three months 
ending June 30th, 1916, being at the rate of 10% per annum has been 
declared payable on July 3rd, to Shareholders of record June 20th, 1916, 

By order of the Board, . 
J. M. MeWHINNEY, cs 
General Manager. 


5% AND ABSOLUTE SECURITY 


Over 200 Corporations, Societies, Trustees, or Individuals have found our Deben- 
tures an attractive investment. Terms one to five years. 


THE EMPIRE LOAN COMPANY, Winnipeg, Mar. 


Financial Responsibility 


Financial Responsibility is one of the strongest reasons for appointing 
a Trust Corporation as an Executor. The exceptional experience of 
Trust Company officials peculiarly fits them for the efficient perform- 
-ance of an Executor’s duties, and, moreover, Trust Corporation service 
costs no more than that of a private individual acting in the same 
capacity. Let us send our Booklet—The Making of a Will. 


THE 
TORONTO GENERAL TRUSTS 


CORPORATION 


HON. FEATHERSTON OSLER, K.C., President. 
HON. J.J. FOY. K.C., Vice-President; HAMILTON CASSELS, K.C., LL.D., Vice-President 
A. D. LANGMUIR, General Manager ; W. G. WATSON, Asst. General Manager. 


TORONTO OTTAWA ~~ WINNIPEG SASKATOON VANCOUVER 


When selecting a Trust Company as an Executor, choose one whose fixed 
policy is to give 


FINANCIAL ASSISTANCE 


to Estates being administered by it. 


CAPITAL ISSUED AND SUBSCKIBED 
PAID-UP CAPITAL AND RESERVE 


The Imperial Canadian Trust Co. 


EXECUTOR, ADMINISTRATOR, ASSIGNBE,. TRUSTEE, ETC. 
HEAD OFFICE: WINNIPEG. 

BRANCHES: SASKATOON, REGINA, EDMONTON, CALGARY, 
VANCOUVER AND VICTORIA. 
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moi W 
only exceeded by the earnings last year, 
and equal 17.0 per cent. on preferred 
and 40.0 per cent. on common. The ae- 
companying table shows the record of 
the company for a period of years. 

% on % on 

Net. ’ Pref. Common. 
$426,354 17.0 10.0 
875,437 35.0 28.0 
267,123 10.7 
12.2 
i 11.2 
1910-11 81,059 7.3 : 

The balance sheet of the- company 
shows an enviable financial condition. 
The whole balance sheet points to the 
fact that a larger volume of business is 
being done than in the preceding year. 
We gather this first from the fact that 
pills and aecounts receivable, as shown 
in the table below, are considerably 
larger than a year ago. The inventories 
of grain, flour, ete., are also very much 
greater. Two years ago the company 
had an even larger quantity of wheat 
and flour on hand, and . the extraor- 
dinary profits shown a year ago were 
unquestionably due to the faet that 
large quantities of grain had been pur- 
chased before the big advance due to 
the war. The large inventories shown 
the direvtors look for stiff wheat prices 
this coming year. 


Year. 


1915. 

23,956 
23, C62 
330,500 
1,849,146 
1,291,131 
305,972 

226,721 


1,024,40€ 


1916. 
52,132 $ 
15,14 
447,005 
2,688,486 


Cash 

Bills receivable 
Accounts receivable ... 
Inventories 

Bank. debt 

Accounts. payable 
Contingent 

Preat ee) loss 1,210,760 


The bank debt is greater than a year 


avo, but there is a good surplus of some 
$750,000 shown, by current assets over 
eurrent liabilities. 

Monterey Railway. 

Reports Show a Continuation of 
Increases in Gross Earnings. 

As yet the trouble in Mexico has not 
materially interfered with the earnings 
of the Monterey Railway. Latest re- 
turns, those for the month of April, 
show an increase of $20,000 gross as 


eompared with April of 1915, The trend 
of earnings since the beginning of the 
year to the end of April is shown in the 
following table: 

1916 
January ... 
February 
March ...s..+0. 


Latest 


Expenses Net 
$ 47,428 = $ 78,078 
46,077 75,17 

130,782 49.768 81.014 
124,974 57,330 67.44 
Wm. Neilson. 


Iee Cream Output in Toronto in Excess of 
That of Last Year. 


The ice cream and confectionery busi- 


ness continues exceedingly good. Wm. 
Neilsons, output to date this year is 
about 17 per cent. in excess of the out- 
put in the same period in 1915. 


Nova Scotia Steel. 
Did Not Consider 


Common Stock. 


Fross 
veceeeh 125,499 
121,255 


Directors Action on 

At the meeting of the directors of the 
Nova Scotia Steel and Coal Company 
this week, the regular quarterly divi- 
dend on the preferred stock was de- 


clared, but there was evidently no dis- 
cussion as to what may be done with re- 
gard to the common, of which something 
important is being looked for. There 
were no important announcements, but 
it was reported that shipments for May 


greated a new record, and that despite 


the large output the unfilled orders at 
June 15th showed an inerease over the 
same date of the previous month. The 
stock this week has declined some ten 
points from last week’s high mark, for 
which there has been no. explanation 
other than that hopes of action on the 
common have been further deferred; 
however there was no general expecta- 
tion that anything would be done at this 
week’s board meeting. 
Ottawa Power. 
Declared Regular Quarterly Dividend at the 
Rate of Six Per Cent. 

The directors of the Ottawa Light. 
Heat & Power Company, have declared 
the regular quarterly dividend of 1% 


per cent. on the capital stock of this 
company for the quarter ending June 
30th, 1916, payable on July Ist, 1916, to 
shareholders of record at the close of 
business on the 20th day of June, 1916. 


Russell Motors. 
Relative Market Values of the Preferred and 
the Common Stocks. 


Russell preferred is quoted about 90 
while the eommon is at a little un- 
der 70. There are dividends accrued on 
the preferred, or will be shortly of 21 
per cent., which about represents the 
difference in price between common and 
preferred. The preferred stock is eon- 
vertible so that it wil] always be worth 
as much as the common. 

Shawinigan. 

Figures of Earnings Indicate That Improve- 
ment Continues. . 

Figures of Shawinigan earnings re- 

ceived in Montreal from Londen sources 


—local announcements have been dis- 
continued—give the monthly rate at 
$160,000, against $150,000 in 1915, $142,- 
000 in 1914 and $135,000 in 1913. 


Toronto Paper Company. 


Cutting Out of Cash Discount Should Increase 
“Earnings. 

The paper makers held a meeting re- 
cently and agreed to cut out the cash dis- 
count of 2 per cent. hitherto allowed to 
buyers for payments in 30 days. As 
practically all customers took advantage 
of the discount this will mean a very 
handsome increase in net revenues. It 
is equivalent to an average of 1c per Ib. 

In addition to this it has been decided 
by some makers to advance prices as mugh 
as 1 cent per pound in order to curtail 
consumption. This is practically an ad- 
vance of 11e per lb., This may or may 
not be a wise move, as it may lead to re- 
cuetions that may be permanent when the 
present shortage of supply — owing to 
United States demand—is satisfied. 


Toronto Railway. 
Earnings of the Associated Companies Show 
Increase. 

Gross earnings of the companies asso- 
ciated with the Toronto Railway Com- 
pany in April amounted to $883,209 as 
compared with $795,816 in April of 
1915, the increase is $87,393, or ap- 
proximately 10 per cent. Net earnings 
show an inerease of practically $66,000. 
Since January 1916, the gross, expenses, 
and net are as follows: 

1916. Gross * Expenses 


January 906,350 472,293 
February ., ...... . 846,256 450,539 
March .... .,.. .... 910,969 477,031 433,988 
MTD: 60a oes e heats 883.209 444.212 4388997 
ear and December, 1915, figures not avail- 


Net 
434,057 
386,717 


Transportation Building. 
Protits For Year Slightly Smaller and Losses 
From Bad Debts Greater. 


Rentals in the Transportation Build- 
ing, Montreal, for the year stood at 
$195,876, which compared with $200,244 
for the previous year—showing a small 
decline—and with a total of $159,275 in 
the 1914 statement. Under the cireum- 
stances, this may be taken as a very 
good showing. With the addition of in- 
terest and deduction of expenses the net 
revenue stood at $91,640, against $96,- 
257. 

Following are comparative figures: 


1916. 1915. 
$195,876. $200,244 
4 


201,088 


104,781 


Revenue from 
Interest 


ROTEL Gay ptibisc BANC hkS Os «$196,587 
Deduct: 
Expenses 
$ 96.257 
$ 70,3640 $ 70,185 
4,781 §1 
7,500 18,121 


Net profits $ 91,640 


Deduct: 
Interest 


Bad debts 
Dividends 


Balance 
Previous 


$ 37,015 


Altogether the fact that an office 


building company is able to show earn- 
ines of considerably above preferred 
dividends at the present time may be re- 
garded with considerable satisfaction. 
The policy of sacrificing a portion of 
this dividend to add to surplus, however, 
indicates that preparations are wisely 
heing made to meet contingencies. 
Trust and Loan. 


Investments Reduced and Quickly Available 
Assets Much Increased. 


The effeet of the poliey of retrench- 
ment adopted by the Trust and Loan 
Company of Canada, in view of the eon- 
ditions now prevailing in this country, 
was emphatically illustrated to the 
shareholders at the annual meeting of 
the company, held in London on June 


Ist, when Col. the Hon. Sidney Peel 
stated that investments had fallen by 
$1,280,000 from the previous vear.. This 
had the effeet of increasing actual eash 
holdings to $150,000, in addition to whieh 
the company holds $1,840,000 of short 
dated Treasury bills, making a total of 
about $2,000,000 practical eash; during 
the year $450,000 of debentures—were 
paid off.. The company is, therefore, in 
a very strong position as regards imme- 
diately available assets, and thus pre- 
pared for emergencies which may he 
created as the result of the war; smaller 
profits are the result, but undoubtedly 
the course taken is one to meet the ap- 
probation of the shareholders, who, with 
investors in general, will no doubt put 
security before profits, 


Western Canada Power. 


Reorganization Plan Submitted to the Various 
Parties Interested. 


On page 14 of this issue the affairs of 
the Western Canada Power are review- 
ed and the terms submitted by the com- 
mittee which have been working on a 
reorganization plan are reviewed. 


$ 46,015 


Illinois Traction 


Wheeler Co., Limited 


aes 


MUSKOKA THE BEAUTIFUL 


One of the most delightful places in 
the Highlands of Ontario for a summer 
holiday. Easy of access by Grand 
Trunk Railway. Ask for Muskoka 
folder telling you all about it. 


| DIVIDENDS DECLARED 


Laurentide Company 
Limited | 


DIVIDEND NOTICE 


Notice is hereby given that a dividend of’fwo | 
Per Cent. has been declared upon. the Capital 
Stock of this Company for the quarter ending 
June 30th, 1916, payable on Monday, July 3rd, 
1916, to Shareholders of record at the close of 
— on Thursday, the 22nd day of June, 





Penmans Limited 


DIVIDEND NOTICE 


Notice is hereby given that a Dividend of 
one and one-half (144%) rer cent. has been de- 
clared on the Preferréd Shares of the capital 
stock of this Company, for the quarter ending 
July 3ist, 1916, payable August Ist, 1916, to 
shareholders of record of July 2ist, 1916, also 
a Dividend of one (1%) per cent. on the Com- 
mon Shares of the capital stock of this Com- 
pany for the quarter ending July 31st, 1916, 
payable August 15th, 1916, to shareholders of 
record of August 5th, 1916, 


By Order of the Board, 


C. B. ROBINSON, 


Secretary-Treasurer. 
Montreal, June 19, 1916, 


Smart -Woods, Limited 


DIVIDEND NOTICE. 


he 


By order of. the Board of Directors, 
W. F. ROBINSON, . 
Secretary. 
Montreal, June 13th, 1916. 


| 


Peterson Lake Mining 
Company 


| 
NOTICE is hereby given that a dividend 
of one and three-quarters per cent. upon the | 
eapital stock of the Company has been de- 
celared, and that the same will be payable on} 
Monday, July 3rd, 1916, to the Shareholders 
of record at the close of business on Thurs- 
day, June 22nd, 1916. 


The Transfer Books of the Company will! 
be closed from the 22nd day of June to the} 
3r@ day of July, 1916, both days inclusive. | 

By order of the Board. 

C. H. MANATON, 
Secretary. 
June 6th, 1916. 


Ottawa Light, Heat & Power 
Company, Limited 


DIVIDEND No. 40 


Notice is hereby given that a quarterly divi- | 
dend of 144% (one and one-half per cent.), 
being at the rate of 6% per annum, on the 
capital stock of this Company has been de- 
clared for the quarter ending June 30th, 1916, 
payable on July ist, 1916, to shareholders of 
record at the close of business on the 20th day 
of June, 1916. ‘ 

The transfer books of the Company will not 
be closed. 

By order of the Board, 

D. R. SU aEET, 
Secretary-Treasurer. 
Ottawa, June Sth, 1916. 


Company 


DIVIDEND NOTICE 


The regular dividend of one and one-half per 
cent. (1%%) on the preferred stock of the} 
Illinois Traction Company will be raid July Ist, 
1916, for the quarter ending June 30th, 1916, to | 
shareholders of record June 15th, 1916. 


By order of the Board, 


GEO, M. MATTIS, 
Treasurer. | 





Champaign, Il. 


| 
} 


The Canadian Crocker- 


DIVIDEND NOTICE. 


The Directors of The Canadian Crocker-| 
Wheeler Company, Limited, have declared a| 
One and three-quarters per cent. (1%%) divi-| 
dend on the Preferred Stock of the Company} 
for the three months ending June 20th, 1916,) 
to Shareholders of record June 15th, 1916.) 
Also a Dividend of One and Three-quarters 
per cent. (14%) on the Common Stock of the} 
Company for the three months ending June 
20th, 1916. | 

The Stock’ Books will be closed from the 
15th to the 30th of June, both days inclusive. | 

Checks will be mailed to Shareholders on 


June 80th, 1916, 
By order of the Board, 
L. R. GRIMSHAW, 
St. Catharines, Ontario, Secretary-Treasurer. | 
June Mth, 1916. | 
f 





La- Rose Consolidated 


_ Mines Company | 


The Board of Directors has to-day declared a | 
quarterly dividend of 5c per share, payable 
July 20, to Shareholders of record on June 30, 


1916, The transfer books of the Company will 
close June 30 and re-open July 19, 1916. 


S. J. LeHURAY, 
Secretary and Treasurer. | 


260 St. James Street, Montreal, 
June 19, 1916. 


Dominion Power & 


Transmission Co. | 
Limited | 





Notice is hereby given that Dividend No. %4 
at the rate of seven per cent. (7%) per annum 
on the Preference Stock of this Company has | 
been declared for the half year ending 30th 
June, 1916, and that the same is payable on} 


th July, 1916. to shareholders of record on | 
30th June, 1916. ' 


The Transfer Books for the Preference Stock 
of the Company will be closed from 22nd June, 
1916, to 30th June, 1916, beth days inclusive. 

By order of the Board of Directors, 


WM. C. HAWKINS, 
Secretary 


NOTICE IS HEREBY GIVEN that a 


| quarterly dividend of one and three-quar- 


— per cent. (1%%) has been declared on 
| the 


Preferred Stock of the SMART. 
WOODS, LIMITED, payable July 1st. 
1916. The Transfer Books of the Company 
will be closed from June 24th to July Ist, 
inclusive. 

By order of the Board, 


JOHN T. F. KEENE, 
Secretary-Treasurer. 
Montreal, June 12th, 1916. 


The McKinley-Darragh- 
Savage Mines of Cobalt 
LIMITED 


NOTICE is hereby given that the Boart 


| of Directors of this Company at a meeting 
| held on the 27th day of May,_1916, declare 


the regular quarterly dividend of three (3%) 
per cent., payable on the first day of July 
1916, to stockholders of record at the close 
of business on the 10th day of June, 1916. 


The transfer books of the company will 
not be closed. 


McKINLEY-DARRAGH-SAVAGE 
COBALT, LIMITED. 


HARPER SIBLEY, Treasurer. 


MINES Ov 


Dated at Toronto, Ontario, May 2th, 1914. 
ee EeEeEEEEEEEEESEESEEEEEEES 


CANADIAN COTTONS 
7 LIMITED 


Notice is hereby iven that ¢ 2 
Dividend of One (1%) per cent. sen enn an 
clared on the Common Shares of this Com- 
pony, payable the 4th day of July, 1916, to 
Shareholders of record the 28rd day of June. 

Transfer Books will be closed fram the 24th 


June to 3rd July, both days inclusive. 
By order of the Board, 


A. BRUCE, 
Secretary-Treasurer. 


Montreal, Mth June, 1916, 


CANADIAN COTTONS 


LIMITED 


Notice is hereby given that a Quarterly 
Dividend of One and a Half (1%%) per cent. 
has been declared on the Preferred Shares of 


this Company, payable the 4th day of July, 
1916, to Shareholders of record the 23rd June. 
Transfer Books will be closed from the 24th 


| June to 3rd July, both days inclusive. 


By order of the Board, 
A. BRUCE, _ 
Secretary-Treasurer, 


Montreal, 14th June, 1916. 


The Real Estate Loan 
Company of Canada 


Limited 
DIVIDEND NO. 59 


Notice is hereby given that a Diy 
rate of three and one-half rer cent. fea how 
year ending 30th inst., has been declared y : 
the Capital Stock of the Company, and that = 
same will be payable at the Office of the Com 
pany in Toronto, on and after 3rd July, 1916, 
The Transfer Books of the Company will be 


closed from 19th to h 
inclusive. ee ew ole ay 


By order of the Board, . 
E. L. MORTON, 


M 
Toronto, 1st June, 1916. ve 


THE HURON & ERIE MORTGAGE 
CORPORATION 


Quarterly Dividend No. 115 
Notice is hereby given tha 
3% for the quarter endin 7 

& June 30, 1916, bei 

at the raie of 12% per annum upon the paldan 

capital stock of this Corporation, bh 

declared and will be payable at the Corpor 

ation’s office in this city on and after Mon. 

day, July 3, 1916, to shareholders of record 
at the close of business on June 15th, 1916. 

By order of the Board, : 

M. AYLSWORTH., 


Secretary. 


t a dividend of 


as been 
London, May 20, 1916. 


The regular dividends of 1%% on Pre. 
ference and 2% on Common for quarter 
ending June 30th, payable at the offices of 
the Company on July 3rd, 1916, to share- 
holders of record on evening of June 20th. 


Transfer Books not tg be closed. 


By order of the Board, 


Cc. C. MOWRY, 
Secretary, 


City Dairy Co., Limited. 


seighininoeinsinaeuetase te 
The Temiskaming Min- 
ing Company Limited 


(No Personal Liability) 


DIVIDEND NO. 18 


Notice is hereby given that di 
three per cent. on the Stock of The ae a 
ing Mining Company Limited has been declared 
payable July 22, 1916, to the shareholders of 
record June 30, 1916. Transfer books of the 
Company closed from July 1st to July 22nd 
seem days inclusive. Transfer Agents: The 
oe Trust Company, limited, Toronto, 
R. GRAHAM, 


Secretary, 


os eee 
Dominion Textile Com- 
pany, Limited 


NOTICE OF DIVIDEND 


A dividend of one and three-quarter per cent. 
(1% %) on the Preferred Stock of the DOMIN- 
ION TEXTILE COMPANY, LIMITED, has 
been declared for the quarter ending 30TH 
JUNE, 1916, payable JULY 15th, to sharehold- 
ers of record JUNE 30TH, 1916. 

By order of the Board, 


JAS. H. WEBB, 


Secretary-Tre . 
Montreal, June 12th, 1916. y-ireasurer 


The Dominion Permanent Loan Co. 
12 KING STREET WEST F 


DIVIDEND NOTICE 


Notice is hereby given that a dividend of Three Per Cent. (3 per cent.) 


for the six months ending June 30th, 
PER CENT. 


1916, BEING AT THE RATE OF SIX 


PER~- ANNUM, has been declared on the Permanent Steck of the 


Company, and is due and payable at the Office of the Company, 12 King Street 
West, Toronto, on and after the 2nd day of July, 1916. 


Notice is further given that the Transfer Books of the Company will be 


closed from the 19th to the 20th inst., 


Toronto, June 19th, 1916. 


The Bank of 


both days inclusive. 


F. M. HOLLAND, General Manager. 


Nova Scotia 


DIVIDEND NO. 136. 

Netice is hereby given that a Dividend at the rate of fourteen per 
cent. per annum on the paid-up capital stock of this Bank has been de- 
clared for the quarter ending June 30th, and that the same will be payable 
on and after Monday, the 3rd day of July next, at any of the offices of 


the Bank. 


The stock transfer book will be closed from the 16th to the 


proximo, inclusive. 
By order of the Board. 


Halifax, N.S., May 19th, 1916. 


30th 


H. A. RICHARDSON, 
General Manager. 


MUNICIPAL BOND SALES FOR 1915 


COMPILED. REVISED AND TABULATED FROM OFFICIAL REPORTS 
4 A list of original purchasers, price and income basis of 


the Municipal Bonds sold 


in. 1915, showing purpose, 


amount, interest rate and maturity of each issue. The 
names of the borrowing States, Counties, Cities, ete., are 


arranged alphabetically. 


PRICE $5.00 PER COPY 


THE BOND BUYER 


The Authority on Municipal Bonds 
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CO-ORDINATING PROVINCIAL LAW. 

IR JAMES AIKENS, the president 

of the Bar Association, is undoubt- 
edly performing a very useful service in 
getting the legal authorities of eaclt pro- 
‘ vinee together with a view to standard- 
ising provincial laws. Canada’s trade 
and finance suffer very severely through 
having different laws in each province 
regarding bankrupts and also doubt as 
to the jurisdiction of the Dominion and 
provinces in regard to incorporated com- 
panies. When a manufacturer from 
abroad purposes settling in Canada one 
of the first difficulties he meets with is 
that as to the status of his company in 
any particular province. If he takes out 
a Dominion-incorporation he is not quite 
sure of his standing in each of the pro- 
vinees. With this uncertainty at the 
outset many investors are discouraged. 
At present many large corporations are 
doing business in several provinces and 
are doubtful as to their legal position in 
some of them. Such uncertainty deters 
eapital from actively engaging itself in 
the Dominion. It is to be hoped that the 
publie-spirited lawyers of the Dominion 
will not relax their efforts until some- 
thing is done towards making our pro- 
vincial laws uniform in respect to trade 
and commerce. 

When that work is done the next step 
should be towards uniformity of legisla- 
tion determining the limits of special 
taxation that can be imposed upon cor- 
porations by so many governing authori- 
ties in the Dominion. At present a com- 
nany starts its business and establishes 
its connections at great expense, and 
after years of effort only to be’met at 
that time with taxation not only from 
the Dominion but from provincial and 
municipal authorities. This 4axation is 
not that to which all companies are sub- 
jected generally and all individuals but 
special taxation against particular 
classes of corporations. The multiplica- 
tion of these annoyances in the Domin- 
ion naturally deters and should deter en- 
terprise within our geographical bounds. 

Uniform legislation would enable a 
corporation now in existence to antici- 

-pate in some measure its liability as to 
taxes, and projectors of new undertak- 
ings could do likewise. As it is the 
incidence of taxation can arise from 
many sources, and in ever varying de- 
grees, mostly upward, become a serious 
factor. Under such uncertainty capital 
hesitates and its users will eventually 
pay the piper. 


ANTIPATHY TO CORPORATIONS. 
THE Free Press, Forest, a newspaper 

with an influential circulation among 
farmers, and edited by H. J. Pettypiece, 
former member of the Ontario Legisla- 
ture, expresses much antipathy to bank- 
ers, manufacturers and corporations 
generally. His views should not be 
ignored because they are, unfortunately, 
held by a very important section of the 
population. But the feeling which his 
articles reflects does injustice to the 
— interests of the country gener- 

y: 


his atti } it h to de- 
velop the right national sentiment be- 
tween corporations, manufacturers, mer- 
chants and agriculturists. Unfortunate- 
ly there is some ground for the anti- 
pathy that has developed. It is entirely 
due to the high-handed action of the 
senior officials and directors of a few of 
the larger corporations; particularly the 
publie service companies. The trouble 
is that some men who find themselves at 
the heads of largé aggregations of capi- 
tal, lose their heads; become autocrats; 
are unfair and indifferent to the wishes 
of the public as well as to the interests 
of the shareholders who employ them. 
The result is, shareholders and the pub- 
lie both suffer. The public service cor- 
porations have been the worst offenders. 
It is a subject shareholders should take 
a greater interest in. They should get 
out among the customers and absorb 
their views and should attend the an- 
nual meetings of their corporations and 
should talk frankly to the directors and 
management. 

There are many public service cor- 
porations who realize that their best in- 
terests lie in pleasing the public. The 
Consumers Gas Company of Toronto 
is one of these. It would pay many a 
corporation if they could induce the 
president or the general manager of the 
Gas Company to attend an annual meet- 
ing of shareholders and state there what 
they were doing in the interests of the 
Gas Company’s shareholders in giving 
the best possible value and the most 
courteous treatment at all times to their 
customers which in this ease is a very 
critical general public. 


DIVIDENDS HELPED BY GOOD 
ADVERISING. 


c= products with good advertising 
supplemented by good salesmen 
and good service are'the greatest factors 
in maintaining and building up a modern 
business. But most corporations and 
directorates are so much engrossed in 
the financing, the general management 
of their business and the manufacturing 
problems before them that they overlook 
this phase of the selling side. Too fre- 
quently they place the whole matter in 
the hands of some young man in their 
employ, who may be a smart writer, but 
who has not the knowledge of their busi- 
ness or any successful experience as a 
salesman. 

Advertising is such an important fae- 
tor in building up, and making a repu- 
tation for, an article or a business, and 
in maintaining and increasing dividends, 
that no corporation can afford to put 
other than a most experienced man in 
charge of the work. The fact that all 
the leading publications now stand be- 
hind the goods advertised, has given 
the buyers—be they manufacturers, 
dealers or the general public—increased 
confidence in such goods. It should re- 
ceive quite as much attention from 
directors and shareholders, and those 
who have all their money invested in 
their own business, as is given to the 
accounting and manufacturing side. 


NECESSITY THE MOTHER OF 
EFFICIENCY. 
A CANADIAN manufacturer who has 
made ploughs and such things for 
twenty-five years makes the statement 
that until he started to manufacture 
shells expert machining was unknown in 
his factory, or in most other Canadian 
factories for that matter. To produce 
high explosive shells and get paid for 
them a degree of workmanship is re- 
quired that was practically unknown in 
Canadian manufacturing prior to 1915. 
In a few highly specialized industries no 
doubt a few highly skilled mechanics 
were required and as they were required 
they were imported. But generally 
speaking the Canadian machinist was 
not required to do very fine work and he 
didn’t worry much about it. To-day, 
however, Canadian workmen are surpris- 
ing themselves and their employers by 
the degree of accuracy and skill they 
show under the pressure of necessity. 
An army of highly trained Canadian 
mechanies is being created by the war 
that a decade of immigration would not 
have provided. 


ONTARIO ZINC PRODUCTION. 

H IGH prices have attracted more 

attention to the production . of 
zine and lead in Canada than was given 
prior to the war. In the year 1913 the 
total imports of spelter into Canada 
totalled 10,784,500 lbs. while the im- 
ports of zine were 9,931,100 lbs. making 
total imports of 20,715,600 lbs. This 
may be regarded as the home consump- 
tion of zine in Canada under normal 
conditions as no zine was refined in 
Canada in that year. In that year zine 
ore containing 7,069,800 lbs. of zinc was 
produced in Canada chiefly in the mines 
of British Columbia and some in Port- 
neuf County Q,uebec which was ex- 


This total zine 
was equal to only 34.2 per cent. 
of Canadian consumption of refined 
zinc. In 1915 the Consolidated 
Smelters and another British Columbia 
Company decided to instal reduction 
plants to treat zine ore on a commercial 
basis. During 1915 also the East Can- 
ada Smelting Company erected, an elec- 
trolytie reduction plant at Welland. In 
view of the fact that the consumption 
of zine under normal conditions is three 
times that available to be treated by 
these plants they should be successful. 
Zink in blocks, pigs, etc., entering Can- 
ada prior to the war was on the free 
list. It is now subject to a tariff of 
7Y per cent. 

With regard to lead the total produc- 
tion of pig lead in Canada in 1913 was 
37,662,703 lbs., while 26,229 000 Ibs. 
were imported. Some 329,960 lbs. were 
exported making the total Canadian 
‘consumption 63,561,743 Ibs. of which 


59.4 per cent. was produced in Canada. 


The Ontario Bureau of mines has got 
out an exceedingly important report on 
lead and zine deposits in Ontario and 
Eastern Canada the author of the 
pamphlet, Mr. W. L. Uglow had for his 
purpose the increase in produetion of 
these metals on a commercial scale in 
Eastern Canada. . Generally speaking 
attention is called in the report to de- 
posits on the north shore of Lake Sup- 
erior, deposits scattered from Sudbury 
to Cochrane and more particularly to 
deposits between the Ottawa River and 
the St. Lawrence in south eastern Ont. 


CARE OF BOND ISSUES. 


‘T HE Toronto Bureau of Municipal 

Research has been making an 
investigation of the city’s bonded 
debt and a bulletin on the sub- 
ject has recently appeared. In 1907, 
the bulletin points out, Toronto’s 
total debt charges amounted to $1,295,- 
266. In 1916 they amount to $5,521,207, 
or 326 per cent. Meantime the popula- 
tion grew from 272,000 to 460,000, or 69 
per cent. In 1907 the debt charges were 
$4.75 per citizen and $23.75 per family. 
In 1916 they are $12 per citizen and $60 
per family. 

‘‘Take eare of your votes and they 
will take care of your city government,’’ 
advises the bulletin. ‘‘Take care of 
your government, and it will take care 
of your bond issues. Take care of your 
bond issues and your debt charges will 
take care of themselves. The city. re- 
cently has been taking care by issuing 
bonds at a rate of interest correspond- 
ing to the market rate; issuing serial 
bonds to an investing publie which fav- 
ors serial bonds; guaranteeing equality 
of treatment and prompt attention to 
all bidders; conducting all operations in 
the full light of day.’’ 


EXCESS PROFIT TAX. 


BOUT the middle of the week 
notices were sent out from the 
Finance Department at Ottawa to 
approximately 15,000 companies and 
firms liable under the recent war 
tax legislation. For the purpose 
of the tax the country is being 
diveded into eleven districts, two in 
Quebec, four in Ontario, 6ne in Nova 
Scotia and Prince Edward Island, one 
each in New Brunswick, Manitoba, sask- 
atchewan, Alberta and British Columbia. 
No board of official referees to hear ap- 
peals will be appointed until appeals 
commence to be made probably not un- 
til next September. The notices which 
are now being mailed out include a 
copy of the Act and a form which -the 
company or the firm is required to fill 
out showing amount of its bonds, paid- 
up capital unimpaired reserves and net 
profits ete. These returns are required 
under the Act to be in on July Ist. 
Assessment will then be made at Ottawa 
before September 1st, and payments 
will have to be made before November 
1st. The first payments under the Act 
will be very large as they will include 
arrears under the retroactive features of 
the measure. The tax, it will be re- 
membered was 25 per cent. of all pro- 
fits made since the war in excess of 7 
per cent. In the case of incorporated 
companies, and 10 per cent. in the case 
of firms individual and partnerships. In 
The Financial Post of May 6th, on page 
9, the essential features of the act were 
fully dealt with. 


Several county councils in Ontario 
have been striking their tax rate recent- 
ly. Wentworth County will pay 6.4 mills, 
the same as last year. This ineludes the 
one mill war tax. Essex county will pay 
2.1 mills for county purposes plus the 
war tax. Middlesex raised its rate by 
about two mills to 634 mills, this being 
made up of general rate 22-3 mills; de- 
benture rate on court house, 1% of a 
mill; patriotic grants 13-5 mills, and 
war tax 1 mill. 


‘Some Objection Levelled Against Them by an 
Australian Banker. 


Our Trade Commissioner at Mel- 
bourne, Mr. D. H. Ross, waxes somewhat 
warm and sarcastic in describing bills of 
lading issued by Canadian transporta- 
tion companies for goods exported to 
Australia. ‘‘Of all the objectional eivie 
documents transmitted to Australian 
importers by ‘Canadian exporters of 
goods and products, the combined rail- 
way and steamer bill of lading easily 
takes first place. Prior to the war, the 
use of such documents was not general, 
but in recent months,’’ says Mr. Ross, 
‘*it has been the rule rather than the ex- 
ception. So grievous is the discontent 
amongst Australian importers of made- 
in-Canada goods, that representations 
have been made to the effect that the 
Canadian- Government should be ap- 
proached with a view to enacting legis- 
lation preventing the railways in the Do- 
minion issuing a document so detri- 
mental to the materal interests of 

“ manufacturers and ex- 
porters as the combined 
bill of lading. The as- 
sumption is that manu- 
‘ffacturers in (Canada, 
especially those distant 
from the seaboard, are unaware of the 
serious reflection upon their knowledge 
of oversea requirements by attaching a 
wholly incomplete bill of lading to their 
drafts upon Australian buyers, or cover- 
ing purchases made on their letter of 
eredit established in a Canadian bank. 
An oceasional transaction of such char- 
acter might be over-looked, but so com- 
mon has the practice become that Aus- 
tralian merchants are refusing to accept 
drafts accompanied by the combined bill 
of lading, and Australian banks are in- 
structing their respective agents in 
Canada not to negotiate drafts drawn 
against established credit unless they 
are supported by a clean steamer bill of 
lading.’’ 

Australian importers contend that the 
combined bill is not a negotiable docu- 
ment. beeause (1) it gives no assurance 
when the goods will come to hand, and 
(2) it is not a receipt from the steam- 
ship company as various lines invoiced 
may come forward in several steamers 
thus entailing endless annoyance’ and 
trouble at the port of discharge. It can 
be readily understood at the present 
time that ships may arrive in ports of 
discharge long after the draft with the 
bill of lading attached has been present- 
ed. But the chief source of annonyance 
is the endorsement on some of the bills 
of lading of these words ‘‘Shippers load 
and count more or less.’’ This it is con- 
tended gives the Aus- 
tralian consignee no 
grounds against the 
steamer for redress for 
shortage. Very naturally 
tlfe Canadian exporter when he consigns 
goods to Australia by railway he ho!ds 
that railway responsible for the delivery 
of the goods as accepted. At this end 
there would be trouble if the exporter 
had the least doubt that the transporta- 
tion companies would fail to recoup him 
if default of delivery was made. Natur- 
ally at the other end the importer or the 
man that handles the draft should have 
definite assuranee that the goods cover- 
ed by the bill of lading or their value 
will be delivered by the transportation 
companies. Mr. Ross says that the easy 
remedy is for the negotiating bank in 
Canada either to decline to negotiate the 
draft until the goods were actually ship- 
ped or offer to negotiate the draft on 
conditions that the interest during the 
period of delay between the date of 
negotiation and date of actual shipment 
is made by either the shipper in Canada 
or the consignee in Australia or perhaps 
divide the interest equally between the 
two, but it should be a sine qua non that 
the draft must be retained by the nego- 
tiating bank in Canada until the actual 
date of shipment is assured. That is a 
domestic matter as between the exporter 
and the consignee. Usually the producer 
in Canada would require to finance upon 
the goods as soon as they are delivered 
to the transportation companies. As be- 
tween buyer and seller in such a case and 
under existing circumstances a definite 
understanding should exist between 
them. To draft a bill of lading covering 
such points and all conditions will be 
somewhat difficult. In any ease the in- 
conveniences to which the Australian im- 
porter is being subjected should be fully 
gone into, and no doubt our bankers, ex- 
porters and manufacturers could find 
some way of overcoming the difficulties 
that have arisen which ean hardly be as 
serious as Mr. Ross has indicated. 


Australian 
Trades 
Representa- 
tive Sore. 


Some 
Specific 
Objections. 


The burst of sunshine that followed 
the summer solstice this week gladden- 
ed the hearts of Ontario farmers. Four 


gest crop of hay this province gn 


produced. 
PERSONAL 


JAMES TORRANCE, M.P.P. for North 
in the Ontario Legislature, has resi 
take a position in the custom's ecrvicn . 
G. TOWER FERGUSON was this week 
a eee: a the Toronto Stock Exchange, 
w Wee e, of A. E. 
president. 34 ae Cos vice 
JUDSON C. T. LACEY, whose death 
last Sunday in Toronto; was for 42 y 
member of the staff of the Canada Lifes 7 
latterly its traveling auditor. He entered 
employ of the Company in Lindsay, later Se 
to Peterborough, where he became associa 
ewith the late Senator George A. Cox. as 
LT..COL, HERBERT J. BOWMAN coun 
clerk and treasurer of Waterloo County whose 
death occurred on Monday in Berlin. wa 
manding officer of the 108th iment 
He was a Sectheriniaw ot a 
Walker, president of the Canadian Bank of 
Commerce, and an engineer by rrofession, 


J. A.-C. POOLE, who, it was announced this 
week, will become general manager of the new 
Murray-Kay Co., which will take over the 
Murray-Kay business in Toronto and the James 
A. Ogilvy & Sons business in Montreal, jg 
an old Eaton employee; having obtained hig 
training under the late Timothy Eaton himself, 
He is well-known in departmental store circles 
in Canada and the United States. 


SIR MACKENZIE BOWELL, K.C.M.G., one 
of the most amazingly virile men in Canada, js 
giving another exhibition of his marvelous vigor 
at ninety-two years of age, by again indulging 
in a trip to the Pacific Coast. He is accom- 
panied this time by Hon. Harry Corby and his 
son, Charles J. Bowell, managing director of 
the Belleville Intelligencer. Sir Mackenzie js 
reported to be getting as much excitement out 
of the trip as a lad of twelve. 


SENATOR DANIEL DERBYSHIRE, of 
Brockville, known to fame as the “Eastern 
Ontario Cheese King,” passed away last Sunday, 
He was a great supporter of the dairy industry 
in his part of the country and for about 
twenty-five years occupied the position of presi- 
dent of the Eastefn Ontario Dairymen’s Atgo- 
ciation. In 1909-10 the Senator was Grand 
Master for. Ontario of the Oddfellows, while he 
was also prominent in the Masonic Order, 


SIR GEORGE’ PAISH, who has been men- 
tioned as a possible chairman of fhe commission 
to look into the Canadian railway situation, is 
not likely to be able to accept the position, 
President Underwood, of the Erie Railway, 
spoken of as a likely member of the commission, 
will probably accept. Another newspaper nom- 
inee, Percy R. Todd, president of the Bangor 
& Aroostook Railway, who by the way is an 
old Canada Atlantic man, has not, as yet, been 
approached in this connection. 

LIEUT. GEO. S: LEMESURIER, recently 
reported as killed in action, was a nephew of 
Mr. G. D. LeMesurier, the manager of the 
headquarters office of the Imperial Bank in 
Toronto. Lieut. LeMesurier enlisted as a pri- 
vate in Winnipeg, and as such he was 
wounded and sent to England, to be subse- 
quently commissioned to another battalion. 
A brother, Stuart, was wounded at Lange- 
marck, and still another brother, Andrew 
Stuart, was wounded at Festubert, and sub- 
sequently killed. The father of the three boys 
who have done service for the Empire was a 
tea planter in India. Both parents are dead. 

FRANKLIN H. WALKER, president of Hiram 
Walker & Sons, the famous distillers, died sud- 
denly last week, while visiting his chicken 
farm near Walkerville. Born in Detroit, Mr. 
Walker was educated at the University of 
Michigan. On his graduation in 1873 he be- 
came associated with his father, Hiram Walker, 
in the latter's Walkerville enterprises, chief of 
which was the distillery. He lived in Walker- 
ville up to 1878, when he again took up his 
residence in Detroit. Up to the time of the 
death of his brother, Edward Chandler Walker, 
one year ago, Mr. Walker was vice-president 
and managing director of the distillery. At the 
time of his death he occupied the position of 
president. In addition he was president of 
Walker & Sons, a company, with headquarters 
in Walkerville, controling the dairy farms, 
stock raising, tobacco farms, timber lands, 
mills and other branches of industry; the 
Walkerville Land & Building Co., the Walker- 
ville & Detroit Ferry Co., and the Kerr Engine 
Cg., of Walkerville. He was also a director of 
the National Trust Co., of Toronto. 


et 

MR. C. W. ROWLEY, of the Canadian Bank 
of Commerce, Winnipeg, is the Provincial 
Commissioner for the boy scouts and has 
nnder his charge one hundred centres with an 
enrolment of 1,600 boys and over 100 officers. 
At no period in British history has the value 
of the boys been so well realized as to-day 
and ic is as important that he should be made 
a good scout as that meg should be sent ‘to 
the trenches to defend the Empire. Training 
our boys is as important as manning the 
trenches. 

VON MOLKTE, the German Chief of Staff, 
whose death occurred this week, had some in- 
vestments in Canada. He was a hyphenate, 
being a Scotch-German, of whom there are 
quite a number serving in the German army; 
others being Von Mackensen And the late 
Generals Von der Goltz and Emmich, the lat- 
ter being the man who captured Liege. Mack- 
ensen is a Mackenzie, and Von der Goltz 4 
Gault. The late Von Moltke was a nephew, 
not the son, of the great General; and he is 
not related in-any way to the other family of 
that name in Germany. His great-grand- 
father was a Maclean, Who married a Cam- 
éron. He took part in the Jacobite Rebellion 
for the Stewarts against the German King 
William and had to leave Scotland. He set- 
tled in Germany and took the name of his 
place. Like his uncle, he was a wonderful 
organizer and the final preparations for the 
present campaign were begun by him in the 
autumn of 1912. They would have been en- 
tirely successful, but for the wonderful work 
of “The Lost Brigade,” the elite a corps of 
heavy British Artillery from Woolwich, which 
luckily arrived, unexpectedly, and were re- 
sponsible for the brilliant defense of Liege. 
They interfered with Von Moltke’s plans, long 
enough, to permit the French and British to 
gather their forces for a general defense. The 
few who know of this little incident consider 
it the most important incident of the war. 

LIEUT. KENNETH C. CAMPBELL, who 
has been killed in action, was financial editor 
of the Montreal Mail from a short time after 
its inception till he enlisted a few months ago. 
He is the first of many employes of the Daily 
Mail to fall, although several have been 
wounded. 

Lieut. Campbell was a son of the late Cas- 
sius Campbell of Ottawa, which was bis home. 
His mother resides there. He was born at the 
Capital some 25 years ago, and educated at 
the public schools and the Ottawa Collegiate 
Institute. At an early age, he went to New 
York City and became a member of the staff 
of The Wall Street Journal, the leading fn- 

Continued on page 11. 


» Was com. — 


on Clyde-bui 
A cool, 


inacro 


This route travers 
through the 
sails the length o 


rugged headlands « 
Canadia 
Great Lak 


Service via 
Service via 


Particulars from 


W. B. HOWARD 


Leave Toronto 


10.45 p 


Monday, \Vedn 


* For Parry Sound, Sudbu 
William, Winnipe;, Brandot 
Calgary, North Bit leford, Eda 
and Pacific Coast Points. , 
Through Tickets and Bey 
Local Agent or write Ry 
Passenger Agent, 68 King} 


EE aa 


—THE MAGAZ 


Every phase of preset 
issue of MacLean’s 

Canada to-day, inter 
best fitted to treat of 
with a yniversal appé 
family. It is the Ma 


Consider the followi 
issue, and ask your n 


Robert W 


lance car at the front i 
sively in MacLean’s M! 
of the trenches. “The 
is a humorous and yet 
of every Scotchman. ©. 


Agnes C. I 


and whose intimate con 
and diplomatic circles i 
of articles in MacLean 
the July MacLean’s yet 
ing of “Canada’s Greate 


Brigadier-Gene 
ing aside his gown and 
Number Two Division, 
to Waterloo under Wel 


Immigration af 


Fisher King. No more 
statesmen.- Every busi 


Nellie McClung 


want to sit in Parliat 
Western feminist move 
article in the July Mac 


Stringer and M 
Anatomy of Love” and 
are first fiight fiction v 
both with continental 


Then there is that evé 
which gives the busy 
literature. 


Buy the July MacLean’ 
interesting this thoroug 


SUBSCRIF 


The MacLean Publishiz 


JUL 





tANCE, M.P.P, fo 

Legislature, h ‘ae 

in the custom's ce 
ERGUSON was thig week ; 

the Toronto Stock Excha 
ope, of A. E, Ames & Co., mw 


- LACEY, whose death 
Toronto; was for 42 
staff of the Canada 
cling auditor, He enter on 
pre in Lindsay, 
» where he bee associa 
nator George A oe = 
RBERT J. BOWMAN coun 
rer of Waterloo County ween, 
n Monday in Berlin, was 
pf the 108th regiment of mili 
»ther-in-law of. Sir Rimes 
it of the Canadian Beak a 
nn engineer by Profession = 
E, who, it was announ 
© general manager of the pn 
» Which will take Over the 
ness in Toronto and the Ja 
0s business in Montreal, i. 
mployee, having obtained ’ his 
age Timothy Eaton himself. 
n departmental gs ; 
n° United States, oe men 


f BOWELL, K.CALG. 
) ‘ly virile men in Canada, 6 
ibition of his marvelous : 


rs of age, by again ind 
Pacific Coast. He ig ane 


occurred 
years 


by Hon, Harry Corby and hig . ’ 


Bowell, managing director of 
palliguncer. Sir Mackenzie is 
tting as much excite: 

d of twelve, ae 


NIEL DERBYSHIRB, of 
1 to fame as the “Bastern 
1g,"" passed away last Sunday. 
pporter of the dairy industry 
the country and for about 
occupied the position of Presi- 
rn Ontario Dairymen’s Aggo- 
10 the Senator was Grand 


0 of the Oddfellows, while he ‘ | 


it In the Masonic Order, 


PAISH, who has been men- 
e chairman of fhe commission 
mnadian railway situation, is 
able to accept the Position, 
ood, of the Erie Railway, 
ly member of the commission 

t. Another newspaper nom- 
d, president of the Bangor 

way, who by the way is an 
¢ man, has not, as yet, been 
connection. 

Ss. LEMESURIER, recently 
m action, was a nephew of 
rier, the manager of the 
of the Imperial Bank in 
‘Mesurier enlisted as a prt- 

x, and as such he was 
to England, to be -subse- 

med to another battalion. 

» Was wounded at Lange- 
another brother, Andrew 

uded at Festubert, and sub- 

The father of the three boys 


mone service for the Empire was a 
India. 


Both parents are dead. 
WALKER, president of Hiram 
» famous distillers, died sud- 
while visiting his chicken 
ile. Born in Detroit, Mr. 
ated at the University of 
graduation in 1873 he be- 
h his father, Hiram Walker, 
erville enterprises, chief of 
llery. He lived in Walker- 
yhen he again took up his 
- Up to the time of the 
» Edwand Chandler Walker, 
Walker was vice-president 
or of the distillery. At the 
ig occupied the position of 
ion he was president of 
mpany, with headquarters 
trolling the dairy farms; 
kco farms, timber lands, 
mnches of industry; the 
Building Co., the Walker- 
Co., and the Kerr Engine 
Iie was also a director of 
Co., of Toronto. 


EY, of the Canadian Bank 
hipeg, is the ‘Provincial 
the boy scouts and has 

hundred centres with an 
oys and over 100 officers. 
tish history has the value 
Oo well realized as to-day 
it that he should be made 
it meg should be sent -to 
nd the Empire. Training 
bportant as manning the 


1e German Chief of Staff, 
i this week, had some in- 
'. He was a hyphenate, 
nan, of whom there are 
ing in the German army; 
Mackensen And the late 
tz and Emmich, the lat- 
lo captured Liege. Mack- 
ie-and Von der Goltz a 
% Moltke was a nephew, 
eat General; and he is 
ay’ to the other family of 
wny. His great-grand- 
1, Who married a Cam- 
in the Jacobite Rebellion 
ainst the German King 
leave Svotland. He set- 
d took the name of his 
cle, he was a wonderful 
inal preparations for the 
pre begun by him in the 
ey would have been en- 
for the wonderful work 
e,” the elite a corps of 
y from Woolwich, which 
xpectedly, and were re 
illiant defense of Liege. 
Von Moltke’s plans, long 
e French and British to 
ra general defense. The 
little incident consider 
incident of the war. 
i ¢. CAMPBELL, who 
ion, was financial editor 
from a short time after 
listed a few months ago. 
hy employes of the Daily 
igh several have been’ 


8 a son of the late Cas- 
wa, which was his home. 
bere. He was born at the 
8 ago, and educated at 
hd the Ottawa Collegiate 
ly age, he went to New 
e a member of the staff 
ournal, the leading fin- 
on page 11, 


é 


Por Parry Sound, Sudbury, Port Arthur, Fort 


Through the 


Great Lakes 


on Clyde-built Canadian Pacific greyhounds 


A cool, delightful diversion 
in across-continent journey 


This route traverses Georgian Bay, crosses Lake H 

through the locks of Sault Ste. Marie, nd ehnnes 
sails the length of grand old Lake Superior, famed for its 
rugged headlands and romantic scenery. 


Neo ocean-going steamships have more 
luxurious accommodations than those of the 


Canadian Pacific Railway 


Great Lakes Steamship Service 


Service via Owen Sound now in operation. 
Service via Port McNicoll commences June 17th, 


Particulars from Canadian Pacific Ticket Agents or write 


W. B. HOWARD, District Pass. Agent, Canadian Pacific Railway 


ee I 


LeaveToronto Union Station _ afi 
10.45 p.m. agp 
Monday, \Vednesday, Friday | | ili 


William, Winnipey, Brandon, Regina, Saskatoon, 


_ Calgary, North Bit leford, Edmonton, Vancouver 


and Pacific Coast Points. 


Through Tickets and Berth reservations from 
Local Agent or write R. L. Fairbairn, General 
Passenger Agent, 68 King St. E., Toronto. 


r ™~ 


oa |) 
See eta ue af “rel / 


MACLEANS 


—THE MAGAZINE FOR REAL CANADIANS 


Every phase of present-day Canadian life is reflected in the July 
issue of MacLean’s Magazine. It is ‘vibrant with the spirit of 
Canada to-day, interpreted by the Canadian writers of first rank 
best fitted to treat of the topics assigned them. It is a Magazine 
with a universal appeal, a live interest for every member of’ the 
family. It is the Magazine you have been looking for. 


Consider the following list of writers and articles in the July 
issue, and ask your news dealer for the July MacLean’s. 


Robert W. Service bovis sili heat ofthe’ net 


books at the head of the best 

sellers, ts driving an ambn- 

lance car at the front in Flanders, and his war poems, appearing exclu- 
sively in MacLean’s Magazine, are saturated with the spirit and color 
of the trenches. “The Haggis of Private McPhee” in the July Number 
is a humorous and yet pathetic treatment of a subject dear to the heart 
of every Scotchman. C, W. Jeffrey’s illustrations make it more realistic. 
her amazing revelations of German 


Agnes be Laut machinations in the United States, 


and whose intimate connection with those high up in financial, business 
aud diplomatic circles in the neighboring Republic, has given her series 
of articles in MacLean’s prescience positively startling, contributes to 
the July MacLean’s yet another of outstanding import under the head- 
ing of “Canada’s Greatest Service to the Empire.” 


Well known to MacLean’s readers for 


; . © A fascinating character sketch of 
Brigadier-General Logie the Hamilton lawyer, who, cast- 
ing aside his gown and his briefs, is organizing and training as head of 
Number Two Division, a Canadian army larger than that Britain sent 
to Waterloo under Wellington. By Hugh S. Eayrs. 


Immigration after the War Some isin, facts are. given 


Fisher King. No more vital question is occupying the minds of Canadian 
Statesmen. Every business man should read this article. 
raises the startling question, “Now that women 


Nellie McClung have the vote in Western Canada, will they 
want to sit in Parliament?” Mrs. McClung, herself a leader in the 
Western feminist movement, answers this question in a characteristic 


article in the July MacLean’s. 

i continue in the July MacLean’s 
Stringer and McFarlane their captivating stories, “The 
Anatomy of Love” and “Behind the Bolted Door?” Both these men 
are first flight fiction’ writers, and both Canadian born and bred, and 
both with continental reputations. 


Then there is that ever-popular department, The Review of Reviews, 
Which gives the busy reader the cream of the world’s best periodical 
literature. 
Bay the July MacLean’s. Learn at first hand just how good and how 
Rteresting this thoroughly Canadian Magazine is. 
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Continued from page 10. 
ancial organ of the United States. 
eral years of experience on Wal Binet ine 
he gained an insight into larger financial 
affairs, he went to Toronto to take charge of 
the editorial department of The Financia. 
Post. On the death of his father, a few years 
ago, he returned to his home in Ottawa, but 


came to Montreal subsequently to follow his |” 


career in financial writing. 


Lieut. Campbell was a youn ma - 
dsual ability, a specialist an tae tecsen ica: 
journalism whose opinions on financial mat- 
ters were generally regarded as worthy of 
more than ordinary attention. He had a’ 
thorough knowledge of the stock market and 
business shrewdness beyond his years. As a 
writer, he was distinguished for a clear and 
flowing style. Previous to coming to Montreal, | 
he made a trip over the National Transconti- 
nental Railway and wrote a series of articles 
describing the rngged country, which attracted 
wide notice, 


A young man of strong physique, Mr. 
Campbell was an amateur athlete of no little 
ability, and he took the healthy youth’s keen 
interest in all manly sports. His death, in 
the prime of life, closes a promising career, 
and is a shock to a multitude of f¥Tends in 
Montreal, Ottawa and New York. He entered 
on military duties with enthusiasm and there 
is no doubt that before he fell, he struck a 
lusty blow for the cause which early awaken- 
ed his ready sympathy. In Montreal, Mr. 
Campbell roomed at 125 Hutchison street. His 
home in Ottawa is on Gilmour street,-and he 
is survived by a brother, Elmer, in the civil 
service of the Government. The death of Mr. 
Campbell, whose bright optimistic tempera- 
ment was the delight of his friends, is a sacr 
fice in every sense of the word, the more so 
because he became engaged to be married to 
a Toronto girl just before leaving for oversea® 
service.—-Montreal Daily Mail. 
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MILITARY CROSS HERO ‘ 

How Lieut. McArthur of the C.P.R. Captured 

‘A Trench and 45 Germans—Decorated 

: By the King. x 

It was announced recently that Second- 
Lieut. William B. McArthur, of the 1st Bat- 
talion Royal Scots Fusiliers, second son of 
Mr. and Mrs. McArthur, of Danebury, Montem 
Road, New Malden, has been awarded the 
Military Cross for conspicuous gallantry at 
the front. “The deed for which he received 
the award is officially described as follows 
by the “Surrey Comet,” of May 20th last :— 

For conspicuous determination when in 
charge of a working party. 


With tweive men he captured and brought 
back as prisoners over forty armed enemy. 


The gallant officer, who is 22 years of age, 
returned on leave from France last week, and 
by Royal command attended at Buckingham 
Palace on Wednesday morning to receive his 
decoration, at the hands of His Majesty the 
King, along with a number of other young 
officers, 


Phe fnll story of the young officer’s gallant 
deed may now be told—a deed in which he 
displayed a coolness and presence of mind 
which enabled him to extricate himse!f an: 
his small party cf men from a perilous posi 
tion anad-at the same time capture as ‘prison 
ers-of-war no fewer than 45 armed Germans: 

In the early morning of March 27th it was 
decided to explode three mines in the St. 
Eloi salient, and ‘Lieut. McArthur,-with twenty 
men of the Royal Scots Fusiliers, were en 
trusted with some dangerous work in the 
vicinity of these mines. Before the Lieutenant 
and his men could return to safety the mines 
exploded and the contour of the ground was 
so altered by the explosions that in the dark- 
ness the party lost their way. As they were 
proceeding cautiously in what they thought 
was the direction of the British trenches, 
five figutes suddenly appeared in front of 
them. Immediately on Lieut. McArthur chal- 
lenging the strangers, “Who goes there?”’— 

an illuminating shell burst and revealed the 
helmet of a German officer who was the lead- 
ing man of the five. 

“Halt!” shouted Lieut. McArthur, at the 
.Same time drawing his revoler and dropping 
on his knee. Two shots rang out in the 
darkness, and the German officer fell, mortally 
wounded; with the remaining three rounds 
an equal number of the officer’s companions 
were accounted for. A corporal with the party 
then came up from behind, and Lieut. Mc- 
Arthur, telling the corporal to rest his rifle 
on his (the Lieutenant’s) shoulder, the fifth 
man was disposed of. 

While the German officer was lying on the 
ground he called for the “brave British officer” 
to come to him. Suspecting treachery, how- 
ever, the officer not having been disarmed, 
Lieut. McArthur deeme® it advisable not to 
comply with the request, and proceeded with 
his duties. As the call for the British office: 
was repeated, the corporal eventually went 
to ascertain what the German officer wanted. 
On reaching him the German took an iron 
cross off his breast, and handed it to the 
corporal with the request that it should be 
given to his officer. 

Lieut. McArthur then made his way cauti- 
ously ahead, and to his surprise came upon 
a trench full of Germans! (Maintaining his 
presence of mind, however, he turned to his 
handful of men, which now numbered six, 
and shouted, “Come on, my lads, give them 
a volley!’ The click of the rifles proved 
sufficient for the Huns, who shouted, “No 
shoot, no shoot, camarade,” and threw up 
their hands in token of surrender. 

With an empty revolver in one hand and 
a cane in the other, the brave young officer 
advanced to the edge of the trench and made 
signs to the Germans to get out of it, whieh 
they gladly did—45 of them, all fully armed! 
The remainder of Lieut. McArthur’s little. 
party now came up, and the Germans were 
disarmed, made prisoners, and marched to 
the British trenches. 

Dawn. now commencing to break, the advance 
of the little party with their prisoners became 
extremely dangerous, and on one occasion 
they had a narrow escape of being shot down 
by the men in the British trenches, being mis- 
taken for an attacking party of the enemy. 
However, this danger was ultimately averted 
and the party arrived safely at the British 
trenches with their prisoners, and their ap- 
pearance naturally caused no little surprise. 

‘Lieut. McArthur was connected with the 
Passenger Department of the Canadian Pac- 
‘fic Railway in London, Eng. 


C.P.R. has purchased a large number of 
coe eae cars for use in the irrigation dis- 
tricts in southern Alberta—cars which will 
enable the employees to hurry from one dis- 
trict to another to attend to the. distribution 
of the water—such distribution being at 
ducted over an area of 4,30) miles of ditch. 
These cars will be'used by the men in es 
of this immense undertaking. T es 
is not mentioned, but it is stated by the 
C.P.R. that it is the largest order ever given 
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The Royal Bank of Canada 


STATEMENT TO THE DOMINION GOVERNMENT 
(Condensed) SHOWING THE CONDITION OF THE 
BANK ON MAY 31, 1916. 


: ‘ . LIABILITIES 
Capital Paid Up ....... i ow hVE PEC he hE GE NNKP NOs Cabedbessoescce $ 11,801,670.00 


Reserve Fund 

Undivided Profits ..............-. 
Dividend No. 115, payable June ist 
Notes in Circulation 

Deposits H 

Due to other Banks . 


Bills Payable (Acceptances by London Branch) 
Acceptances under Letters of Credit 


. 1916 


12,560,000 .00 
676,472 .16 
354,501.52 

14,741,873 .89 

180,034,053 .73 
5,388,523 .83 
241,981.31 
323,768 .32 


$226,122,844.76 


ASSETS 


Cash on hand and in Banks 


Deposit in the Central Gold Reserves 
Government and Municipal Securities 
Rallway and other Bonds, Debentures and Stocks 


Call Loans in Canada 


Call Loans elsewhere than in Canada 


$ 55,301,584.81 
4,460,000 .00 
11,902,363 .24 
14,817,554 .07 
10,075,212 .16 
13,680,769 . 12 


Deposit with Dominion Government for security of note 


circulation 


Loans and Discounts 


578,000.00 


$110,815,483 .40 
108,665,954 .21 


Liabilities of customers under letters of credit, as per 


contra 
Bank Premises - 


Real Estate, other than Bank premises 


323,768.32 
5,227,209 .91 
1,090,428 .92 


$226,122,844.76 


Messrs. Ferguson & Sanson 
INVESTMENT BANKERS 


wish to announce a change in firm name to 


Ferguson, Sanson & Graham 
and the taking int6 partnership of 


MR. F. R. 


GRAHAM 


formerly of Messrs. Graham, Macdonald & Co. 
The offices of the new firm will be located in Toronto 
General Trusts Building, 85 Bay St., where.a general 
security business will be transacted, 


Toronto, June 22nd, 1916. 


THORNTON DAVIDSON & CO. 


Members Montreal Stock Exchange 


STOCK AND BOND BROKERS 


BONDS FOR INVESTMENT 


Orders Executed On All Markets 
Weekly Letter Mailed On Application 


Rooms 420-421-422 Transportation Building, Montreal, Quebec 


PRODUCE LIMITED. 

UBLIC Notice is hereby given that under 

the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 3lst day of May, 
1916, incorporating Annie Bell, accountant; 
Jessie Tanner, clerk; ‘Lillian Tarberton, ahd 
Katherine Renwick, stenographers, and Gerald 
Cornue, student-at-law, all of the City of To- 
ronto, in the Province of Ontario, for the fol- 
lowing purposes, viz.: (a) To carry on the 
business of dealers in and producers of dairy, 
farm and garden produce of all kinds, and 
in particular milk, cream, butter, cheese, 
poultry and eggs and fruit and vegetables, 
live stock, farms, market and garden products 
and manufacturers of condensed milk, jams, 
pickles and preserved provisions of all kinds; 
to carry on and work the business of culti- 
vating, acquiring, selling and dealing in every 
kind of vegetable or other produce of the 
soil, and to prepare, manufacture and render 
marketable any such produce; (b) To carry 
on any other business or businesses which 
may seem to the company capable of being 
carried on in connection with the above or 
calculated directly or indirectly to enhance 
the value of or to render profitable any of the 
company’s property or rights, or to facilitate 
the disposition thereof; (c) To acquire any 
other business similar to the above, and to 
take’ or otherwise acquire or hold the shares 
or debentures in any other company having 
objects altogether or in part similar to those 
of this company, and to pay for any property 
or rights acquired by the company, either 
wholly or partly in shares or debentures, and 
in case of shares either fully or partly paid 
up; (d) To produce, take on lease or exchange, 
hire or otherwise acquire any real or personal 
property and any rights or privileges which 
the company may think necessary or con- 
venient with reference to any of the objects 
herein contained, or which may seem capable 
ef being profitably dealt with by reason of 
re-sale or otherwise, and in particular any 
land, buildings, chattels and other assets and 
property; (e) To acquire, improve, manage. 
develop, and exercise all rights in respect of 
lease, sell, exchange, dispose of, turn to ac- 


count and otherwise deal with property of all 
kinds, and in particular lands, buildings, ease- 
ments, machinery, plant, stock in trade, con- 
cessions, debentures, options, contracts, shares, 
business concerns and undertakings of all 
kinds; (f) To sell or dispose of the under- 
taking of the company, or any part thereof, 
for such consideration as the company may 
think fit, and in particular for shares, deben- 
tures or securities of any other company hav- 
ing objects altogether in part similar to this 
company; (g) To promote any company or 
companies for the purpose of acquiring all or 
any of the property and liabilities of this 
company, or for any other purpose which 
may seem directly or indirectly cal¢ulated to 
benefit this company; (h) To remunerate any 
person or company for services rendered or 
to be rendered in placing or assisting to place, 
or underwriting or assisting to underwrite, - 
or guaranteeing the placing or underwriting 
of any of the shares in the companys capital, 
or any debentures or other securities of the 
company, or in or about the formation or pro- 
motion of the company or the conduct of its 
businegs; (i) To enter into any arrangements 
with any governments or authorities, supreme, 
municipal, local or otherwise that may seem 
conducive to the company’s objects or any 
them, and to obtain from any such govern- 
ment or authority any rights, privileges and 
concessions which the company may think it 
desirable to obtain, and to carry out, exer- 
cise and comply with any such arrangements, 
rights, privileges and concessions ; (j) To dis- 
tribute any of the property of the company 
among the members in specie; (k) To do all 
such other things as are incidental or con- 
ducive to the atisiament of the eee objects. 
he operations of the company to 
= throughout the Dominion of Canada and 
elsewhere by the name of “Produce Limited, 
with a capital stock of forty-nine thousand 
dollars, divided into 490 shares of one a 
dred dollars each, and the ehief place 0 
business of the said company to be ae ie 
City of Toronto, in the Province of Ontario. 
Dated at the office of the Secretary of State 
of Canada, this 2nd day of June, 1916. 


Under-Secretary of State. 
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Phone Main 3153 
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; THEREFORE, 1 WILL TAKE FOR MINE 


The Mutual Life Assurance Company of Canada 


Canada’s Only Mutaal == —s- - Waterloo, Ontario 


panies stability. 
FIFTH—Because mutual companies have all the ‘‘safety-first’’ features of stock 
States and Canada for 1915 has been prepared -by the Insurance Press of a. 


New York. The tabulation published shows a large increase in the policies 
A MONTHLY 


issued and revived during the year; a large increase in the amount of insurance in PaPNXCEPT for a slight bres 
force at the end of the period; a deerease in the percentage of payments for sur- ; pemrre en 
rendered values and a decrease in the rate of inerease in the policy loan aceount. IN COME Ck camps, so far as the p 
Death claims paid in two countries aggregated $451,300,000. The largest individual 

is the greatest boon the average man 
ean leave to his widow. 


payment was on the life of Thomas L. Shevlin, of Minneapolis, who carried insur- Teaknees in outside 


British Colonial Fire insurance Company 


~ 2 Place d’Armes, Montreal 


AGENTS WANTED IN UNREPRESENTED DISTRICTS 


THE 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, MAN. 


SURPLUS TO POLICYHOLDERS, . $1,820,752.82 


A Canadian Company Investing its Funds in Canada 


APPLICATION FOR AGENCIES INVITED. 


| THE , : 
Independent Order of Foresters 


Policies issued by the Society are 
for the protection of your Family 
and cannot be bought, sold or 
pledged. 

Benefits are payable to the Bene- 
ficiary in case of death, or to the 
member in case of his total dis- 
ability, or to the member on attain- 
ing seventy years of age. 


42 Million 
Policies issued from $500 to $5,000. 
For further information and 


Dollars 
literature, apply to 


FRED J. DARCH, 8.8. E. G. STEVENSON, S.C.R., Temple Building, TORONTO 
SS esesssssssssssssssssstsssssnsassssssesssssen' 


Total 


Benefits 
Paid 


‘Furnishes 
A Complete 
System of 
Insurance 


BOARD OF DIRECTORS: W. R. Brock, President 
W. B. Meikle, Vice-President and General Wamager; 
Robert Bickerdike, M.P., John Aird, Alfred Cooper 


British America 
. (London, Eng.), H. C. Cox, D. B. Hanna, John Hoskin, 
K.C,, LL.D., Z. A. Lash, K.C., LL.D., W. B. Meikle, 
ssurance ompany Geo. A. Morrow, Augustus Myers, Lt.-Col. Frederic 
Wood. 


Nicholls, Col. Sir Henry Pellatt, E. R. 
(Fire, Hail, Ocean Marine and 


Inland Marine Insurance) 


Head Office. TORONTO 


Assets, Over : ° ° ‘ 
Losses Paid Since Organization Over - 


IMPREGNABLE 


Assets of the Sun Life of Canada have nearly 
doubled in the past five years, have more than trebled 
in the past nine years, and have more than quad- 
rupled in the past eleven years. 


During 1915 they increased 16% to $74,326,423— 
much the largest amount held by any Canadian life 
company. 


Sun Life of Canada Poli- 
cies are safe and profitable 
Policies to buy. 


SUN LIFE Assurance 


Company OF CANADA 


HEAD OFFICE >MONTREAL 


Incorporated 1851 


W ESTERN 


ASSURANCE 
COMPANY 


(Fire.Explosion, Ocean Marine’ 
and Inland Marine Insurance) 


Insurance | : 


Banking | Advantages 


Business 


Result from scientific valuation of your 
business establishment. 


Expert detailed presentation of the facts 
is essential and invaluable. 


Full particulars upon request 
without obligation to you 


The Canadian Appraisal Co., Limited 


_, Head Office, Montreal. Toronto, Royal Bank Building 


~ HEAD OFFICE, TORONTO, ONT. 


Assets aver - - - - - «= « $4,000,000 00 
Losses paid since organization over - $63,000,000 00 


W. R. BROCK, President. 
W. B. MEIKLE, 
Vice-President and General Manager. 


Cc. C. FOSTER, Secretary. 


crement clauses. 


ance of $1,525,000. In all sixteen payments of $200,000 and over were recorded and 


seventy-five of $100,000 and over. 


Of the latter two cases occurred in Montreal 


and one in Toronto, The heaviest Canadian payment was made in connection with 
the estate of the late W. R. Arnold, of Vancouver, which received $350,000. In all 
ten Canadian cities showed payments of $100,000 and over,—Montreal $2,516,000; 


Toronto, $1,208,000; Vancouver, $693,000; 


Hamilton, Ottawa, Victoria and Halifax, 


High Rates and General Unsatisfactory 
Condition of Contracts. 

A well-known insurance brokerage 
firm last. week issued policies for over 
$20,000 to cover death of a passenger 
from any cause while on a single voy- 
age on a first-class steamship between 
this Continent and Great Britain. The 
premium paid was $6 per thousand un- 
fer the British flag and $5 per thousand 
under the United States flag. 

This is a heavy premium for so short 
a trip, and yet The Finaneial Post is in- 
formed by this firm that other policies 
at these rates are under negotiation. 
From inquiries we have made amongst 
representative Canadian life companies, 
the general practice is not to grant 
short-term policies, even at these rates, 
when such a journey is contemplated. 
Non-combatants are, however, accepted 
at ordinary premium rates for whole 
life and endowment assurances. 

As regards accident, insuranee, the 
general position is still more compli- 
eated. Considerable difference in prac- 
tice exists in the different companies. 
This is common to hoth domestic and 
foreign companies. ‘Clauses printed on 
slips have been offered to poliey-holders. 
or new policies with variously worded 
new conditions tendered in exchange for 
existing policies. Some of these clauses 
are so ‘drastic as to leave room for doubt 
as to whether a claim could not- be dis- 
puted by a company under nearly any 
circumstances. The companies them- 
selves are uncertain even as to what 
their own policies actually cover. This 
is due, at any rate in Ontario, to the 
wording of Section 172 of the Ontario 
Insurance Act, which reads: 


In every contract of insurance against acci- 
dents or casualty or disability, total, or par- 
tial, the event insured against sual) include 
any bodily injury occasioned by . external 
cause or agency, and happening without the 
direct intent of the person injured, or as the 
indirect result of his intentional act, such 
uct. not amounting to voluntary or negligeni 
exposure to unnecessary danger, and no term, 
condition, stipulation, warranty or proviso of 
the contract varying the obligation or liabil- 
ity of the assurer shall as against the assured 
have any force or validity. 

From this it is probable that so far as 
policies granted in Ontario are con- 
cerned this definition of an accident 
rules the contract, regardless of the 
wording of the policy. The fact remains, 
however, that so long as the position is 
doubtful, it must be unsatisfactory to al 
concerned. 

It must be said further that personal 
accident insurance, not only in Canada, 
is in an unhealthy condition. Rates are 
insufficient for present benefits, and 
some ground is, therefore, shown for al- 
leged discrimination in treatment of 
claims. This unsatisfactory position 
has long been realized by those inti- 
mately connected with the business, but 
no one seems to have the courage to sug- 
gest a remedy. The Government re- 
turns also need considerable alteration 
in form, as well with regard to the af- | 
fairs of accident companies as of life 
and other classes of insurance. These 
returns do not give information as to ; 
double liability clauses in accident | 
policies, or of beneficiary and annual in- | 
The result gives quite | 
an erroneous idea of the real amount at | 
risk. 

These and other points require close | 
investigation before the much-needed | 
and much-delayed amendments to the 
Dominion Insurance Act of 1910 can be 
satisfactory. 


Good Progress Made by Leading Can- 
adian Fraternal Order. 

From its investments of insurance 
funds, the Canadian Order of Foresters 
earned enough interest last year to pay 
42.5 per cent. of the total death claims 
of the Order. This was one of the in- 
teresting features of the financial state- 
ment presented at the 37th annual meet- 
ing of the Order in London this. week. 
It was further pointed out that all these 
investments are in Government, muni- 
eipal and school debentures of Canada, 
and that owing to the favorable condi- 


prior to the deelaration of war. 


Winnipeg, $521,000 and Quebee, St. John, 
smaller amounts. 


tion of the market, for such securities 
last year, the Order was able to make 
highly profitable use of the money at its 
disposal. 

A substantial inerease was reported 
in the sick and funeral benefit fund, 
while the general fund is in an entirely 
satisfactory condition. .An_ interesting 
paragraph in the report has to do with 
war risks. It reads: ‘‘The insurance of 
all members who were in the Order 
prior to the Ist of August, 1914, and 
who have enlisted for overseas service, 
is kept in foree without any increase in 
rates. In addition to this, for the first 
18 months of the war, all insurance and 
sick and funeral benefit assessments of 
such members were paid out of the 
general fund of High Court. On the Ist 
of February, 1916, this policy was 
slightly changed, and at the present 
time, where a member enlists for over- 
seas service he pays his insurance assess- 
ments, at the ordinary rates, so long as 
he remains in Canada. Immediately he 
leaves Canada for overseas he is relieved 
of all insurance premiums or assess- 
ments, providing he was in the, Order 
At the 
present time there are abont 2,000 mem- 
bers of the Canadian Order of Foresters 
actually overseas. This represents an 
insurance of $2,000,000, which is being 
earried by the members in Canada, for 
the benefit of those who are serving the 
Empire, and neither the members them- 
selves nor their beneficiaries pay one 
cent for this protection. So far, notice 
has been received of the death on active 
service of more than 100 members. This 
means more than $100,000 of war insur- 
ance paid by the Order.’’ 

British Columbia Insurance Men’ Form 
Federation. 

At the first annual meeting of the 
newly-formed British Columbia Federa- 
tion of Insurance in Vaneouver last 
week officers were elected and plans 
were made for further steps to be taken 
in the future. The organization starts 
out with 150 ehartered members, and of 
these about 100 were present at the 
first general meeting. Mr. J. J. Ban- 
field, the new president, stated that he 
would call a meeting of the executive in 
the near future to arrange for the ap- 
pointment of a permanent secretary and 
the more complete inelusion in the or- 
ganization of the representatives of all 
insuranee companies doing business in 
the province. 

The object of the federation is: 

(a) To endeavor to unite all branches 
of insurance and: assist in promoting 
the general welfare and education of the 
insurance profession. 

(b) To furnish to its members and 
the general publie reliable information 
coneerning the origin, nature and effeet 
of any and all legislation, the purpose 


‘or natural consequence of which is to 
i make the province directly or indirectly, 


wholly or in part, an underwriter of in- 
surance hazards of any description, and 
to support all legislation which will 
foster sound insurance of every kind. 

The following officers were elected :— 
President, Mr. J. J. Banfield; vice-pre- 
sident, Mr. F. W. Rounsefell; executive 
officers, Messrs A. W. Ross, W. J. Twiss, 
A. W. McLeod, W. L. Foster, W. T. 
Tasker, B. S. Brown, D. Cramer, J. FE. 
Foster, H. T. Roden, Wyllie Johnson, 
C. Macauley, J. W. Boyd, Lestie Wright, 
J. A. Young, W. Thompson. 


Lonpon 


As a rule, 
such provision best continues the 
household custom. 


THE MONTHLY INCOME POLICY 
of The Great-West Life is issued on 
the atractive terms characterizing 
all the Great-West plans. 


A descriptive pamphlet is now in 
print—and will be mailed to any 
interested enquirer. State age, and 

» personal rates will be submitted, 


The Great-West Life 
Assurance Company 


Head Office - Winnipeg 


Chief Office for Canada. TORONTO. 
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ALFRED WRIGHT, MANAGER. 


ROYAL BANK 
OF SCOTLAND 


Incorporated by Royal Charter, 1723. 
Paid-up Capital - - £2,000,000 
Rest and Undivided Profits £800,986 


Head Office 
St. Andrew Square, Edinburgh. 


Cashier and Gen. Manager, Adam Tai*. 
Secretary: A. K. Wright. 


London Office, 3, Bishopsgate, 
Wm. Wallace, Manager. 


Glasgow Office, Exchange Square 
A. Dennistoun, Agent. 
167 Branches throughout Scotland 


Banking business of every de 
scription transacted. Accounte 
cpened and agency business under- 
taken for Foreign and Colonial 
Banks and other financial establish- 
ments. Bills, Cheques and other 
documents cojlected. Drafts, Cir- 
cular Notes and Letters of Credit 
issued — available throughout the 
world. Cable transfers are also 
made. Deposits received at inter 
est repayable at call or at notice. 
Correspondence invited. 


E.C 


THE 
UNION BANK OF AUSTRALIA, 


_ LIMITED 
Established 1837.» Incorporated 1880. 
CAPITAL:— 
AUTHORIZED and ISSUED .............. £6,000,000 
Paid-up Capital...£2,000,000 = 
Reserve Fund...... £1,960,000 Together 
Reserve Liability of Proprietors .......... £4,000,000 


Total Capital and Reserve ............000.. £7,960, 


Head Office: 71. CORNHILL, LONDON, E.c. 


DIRECTORS. 

HENRY P. STURGIS, Esq. (Chairman). 
Arthur F. Blake, Esq. William R. Mewburn, 
The Rt. Hon. the Earl Esq. 

= oe Cc. T. Mills, 


of Chichester 
John Dennistoun, Esq. P. 
Hugh D. Flower, Esq. Robert C. Nesbitt, Esq 
Charles A. Galton, Esq. Frederick G, Parbury, 
Esq. 
Sir Westby B. Percival, 
K.C.M.G. 
Manager—ARTHUR C. WILLIS. 
Assistant Manager—-WILLIAM J. ESSAME. 
The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, ® in QUEENSLAND, U4 
in SOUTH AUSTRALIA, % in WESTERN 
AUSTRALIA, 3 in TASMANIA, and 4 in NEW 
ZEALAND, and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). Drafts upon these Branches are 
issued by the Head Office, and may be obtained 
from the Bank’s Agents throughout the world. 
Commercial and Circular Travelling Credits issued 
—available throughout the world. Cable Transfers 
are also made. Bills on the Australian States and 
Dominion of New Zealand are purchased or sent for 
collection. 


8S. R. Livingstone-Lear- 
month, Esq. 


“We have never understood why these Wall 
Street- brokers who issue market letters wit 
such confident forecasts do not keep this infor- 
mation to themselves and thereby gain all the 
profit.”—Exchange. 


Murvat Fire 


INSURANCE COMPANY 


ASSETS 


SURPLUS TO POLICYHOLDERS 


$784,426.31 
$404,046.07 


DIRECTORS : 


A. H. C. CARSON, oe 


. D. WILLIAMS. 
A. C. MeMASTER, K.C. 8. 
W. T. KERNAHAN 


HEAD OFFICE, - 


./Managing Director 
G. M. NESBITT 


33 SCOTT ST. - 


R. HOME SMITH, Vice-President 


fi. N. COWAN 
G. H. WILLIAMS 
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Crown Reserve 
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Great Northern 
Hargraves 
Hudson Bay 
Kerr Lake 

La Rose 
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Dome Extension 

Dome Lake 

Dome Mines 
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MeIntyre Extension .. 
oreupine Crown ..... 
Porcupine Imperial .. 
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geadiness, in Face of Outside Weakness, Has. Been t ~ 
© acteristic of the Week —Advances Have Been Genet 


E XCEPT for a slight break on Friday, the mining market has b 
HH oweek, with advances to be noted in most stocks, 


een steady all 
News from the mining 


DJ camps, so far as the progress of development work is concerned, has been 
wtieularly favorable and technically the market for mining shares ts in good 
“dane. Weakness in outside markets has been the cause of some hesitancy in buy- 
Fae, but generally speaking the mining market has given a satisfactory account of 
peel. The gold stocks continue to attract most of the popular attention. Silver 
oeks have been fairly strong in keeping with the gradual improvement in the price 
bar silver, which reached 6532 cents yesterday. Students of the silver market, 
ach as E. P. Earle, president of Nipissing Mines, are confident that the metal will 


S prodacinig mines. 


Adanac. 
| adanac has been one of the features of 
Ye week. It has gained fully ten points 
‘pTand is now 22 cents above the recent 
price. It is currently stated, as a 
of the rise, that New York interests 
Have bought control from the Cartwrights 
| pd are planning to make a brisk market 
for the stock in New York, 
Crown Reserve. 
| Crown Reserve, which was down to 45 
yweek ago, had a smart rally during the 
| pst few days and rose to 58, closing 
| esterday at 56. The find on the 700 foot 
‘jewel was doubtless accountable for this 
meovery, it being reported as of a very 
‘favorable nature. 
; Dome Extension. 
| Dome Extension has evinced strength 
' this week, selling up to 3934, closing yes- 
I jerday at 37 and netting a substantial ad- 
| vance for the seven days. Reports come 
from the mine that good values are being 
encountered and this is taken to mean 
"that Big Dome will exercise its option on 
theproperty and take over the mine with- 
jn the next three months. This will give 
the shares a value of 50 cents. 
: Dome Lake. 

Dome Lake has also been strong, ad- 
mncing to 36. with a close yesterday 
noon at 3214. The property seems to be 
turning out well and milling returns show 
that good progress is being made. 

Bs Dome Mines. ee 
' Shares of Dome Mines have held firm 
all week around $27, The company is in- 
| wreasmg net returns right along and 
when public appreciation of this fact be- 
-gomes effective, a quick advance from 
' present prices is quite likely to oceur. 
Ls Gifford. : 
+) A few transactions have taken place in 
Gifford this week, with prices sagging 
| from 614 to 5 cents a share. Reports from 
| the property indicate that good progress 
8 being made with development work. 
It is expected that the vein now being 


"beaded for in the cross-cut on the 200-foot 
‘level will be picked up by July 1ste—This 
isanew vein. If it is found to carry 

}jvalues a winze will be sunk on it to the 
diabase-Keewatin contact. 


Hollinger. 
- This stock has been steady from $29.75 


10 $30 a share this week, with new stock 
-Mrequest at $7.50. It is anticipated that 
| when the latter are quoted, there will be 
‘considerable more activity in Hollinger. 
| The report of production during the four 
Weeks ending May 19 was made public 
last Saturday. It showed a slight falling 
off in gross profits; though the tonnage of 
ore treated was higher. 46,561 tons went 
through the mill, yielding profits of $154,- 
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Adanac 


$2,250,000 
Bailey 


4.250.000 
2.000.000 
Buffalo Mines xg 1,000,000 
Cham.-Ferland 500. 2,212,850 
Coniagas 4,000,000 
Crown Reserve 1,999,957 
Poster 

fford 

Great Northern 
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Kerr Lake ,, 
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MeKin.-Dar.-Sav. 
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Peterson Lake 
Right of Way 
Seneca-Superior ....... 478,884 
T : 500, 2,500,000 
1,000,000 
1,416,590 


7,498,135 


2.247.692 


PORCUPINES— 
Apex 1,300,009 
1,250,000 
2.200.000 
1,227.017 
4,000,000 
2.500.000 
3,000,000 
1,867,786 
2,999,995 
2.000.000 
2,000,000 
1,409,200 
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Dome Lake 
Dome Mines 
Poley-O'Brien 


oreupine Crown ..... 
oreupine Imperial .. 
Vipond 


est Dome Cons. .... 
MISCELLANEOUS— 
Min. & Smelt.... 


Fs higher prices again. Any such movement should at once impart a better tone 
| p the Cobalts, as, even at the present price of silver, there is an excellent profit for 


369, as against 42,673 tons in April with 

profits of $158,647. The mill was oper- 

ated 90.6 per cent. of the possible running 

time. Working costs were reduced fro 

$3,548 to $3,336. ; 
Hudson Bay. 

Bids on Hudson Bay shares have been 
advanced from $40 to $47 a share during 
the week, with sellers dropping’ their 
price from $60 to $50, but no sales have 
been recorded. News from the mine this 
week is to the effect that the mill will be 
started in about five weeks. Meanwhile 
four drills are working. Two are drifting, 
one stoping on the party wall and one 
cross-cutting. In the eros-eut, which is | 
being run on the second level, a vein was 
cut last week, which looks very promising | 
and will be followed up. 

McIntyre. 

Under pressure due presumably to pro- 
fit-taking, MeIntyre shares receded this 
week to $1.53. It has obviously been a 
temptation to those who bought this stock 
under par, to sell out at present levels and 
make a substantial profit on their invest- 
ment. There seems no doubt, however, 
of the eventual value of MeIntyre. Tech- 


nicaliy the stoek has been slightly over- 
bought, a condition which will be reme- 


died in time, when another rise may be 
expected. 
Newray. 

Newray, the latest favorite on the 
board, has been quite active, selling up to 
41, closing at 40. It is said on good auth- 
ority that the new issue of shares has been 


oversubseribed and insiders feel that with 
actual development once started, the mine 


will have an excellent chance. 


Peterson Lake. 
After a sharp fight for control, the op- 


position element among the shareholders 


of Peterson Lake had to confess them- 


selves beaten, after the vote at the an- 
nual meeting showed that the Pellatt in- 
terests were still in a majority. The stock 
has been strong following the meeting, 
selling as high as 27. 


Porcupine Crown. 


Quotations on Poreupine Crown have 
varied from 92 to 90 on Friday of last 
week to 85 to 82 on Thursday last, with 
small sales. Aceording to advices from 
Timmins, the vein at the 700-foot level is 
developing well. Nothing has been given 
out as to values, but it is understood that 
the ore is of a good average milling grade. 


The mill is running smoothly, producing 
about $70,000 a month. 


Schumacher. : 


Schumacher has been firm all week, 


advaneing to 55, closing at 54 yesterday 
noon. As noticed last week, there is now 
new blood on the board of direetors and 


active development is to be carried on 
at onee. The mine is well situated, is in 
good financial condition and should prove 
up well. 

Smelters. 

The late weakness of Consolidated 
Smelters, which took the stock down to 
38',, appears to be somewhat mystify- 
ing, and there are some opinions that 
the depression is temporary and the re- 
sult of manipulation by a controlling 
pool. There have been some renewed re- 
ports as to labor difficulties, but The 
Financial Post understands that in this 
connection there is nothing new. What 
would appear to be a better exp‘anation 
is the increasing weakness of the differ- 
ent metal markets, which would indicate 
smaller profits on future output. It is 
reported that the stock may shortly be 
listed in New York, but there is nothing 
official in this connection. 

Trethewey. 

Shares of the Trethewey Company have 
been in some demand around 23, though 
very few have changed hands at that 
figure. Good progress is being made on 
the Rochester property, under lease to the 
Trethewey Co. The vein of high-grade 
struck some weeks ago on the 300-foot 
level has been drifted on for over one 
hundred feet and there is good ore show- 
ing for the entire distance. It is now 
proposed to sink a winze on the vein to 


find out to what depth the values persist. |" 


West Dome Consolidated. 
There has been an active market for 


this stock, the price being advanced to 41, 


with a close yesterday,noon at 38. From 
information gleaned from most reliable 
sources, there is every reason to believe 


that the property is making quite a good 
showing. 


COBALT SHIPMENTS 


(Cobalt Nugget Report) 

Ore shipments for the week ending June 
1€ were not as large as the week previous. 
Included in the list was one car of 88,000 
pounds from the Dominion Reduction Co. and 
one car from the Casey Cobalt at New Lis- 
keard, weight unstated, which were omitted 
from last week’s report. ‘Six cars left. the 
camp during the week for the smelters, the 
Dominion Reduction Company contributing 
two of them. Following is the record: — 

Ore Shipments 

McRinley-Darragh, 83,223 Ibs.; Dominion Re- 
duction, 176,000 lbs.; LaRose Mines, 87,305 lbs.; 
Mining Corp.—Cobalt Lake, 87,051 lIbs.; Pet- 
erson Lake, 81,391; (omitted June 18) Dom- 
inion Reduction, $8,000; Casey Cobalt (weight 


not given); Total, $604,970. 
Bullion Shipments 
Bullion shipments for the week were nearly 
double those of the preceding week, three 
mines being in the list. . For the week ending 
the 16th, the following is the record: 
Ounces Value 


Dominion Reduction ..... 66,000.00 $ 41,910.00 


Nipissing ...... .....+++.105,910.03 68,841.52 
Crown Reserve 48,000.00 12,000.00 


199,910.03 $122,751.52 

Bullion Shipments for Year to Date 
Nipissing .... .....-..- 2,709,793.55 $1,949,682.61 
Mining Corporation... 265,366:86 176,750.68 
Dominion RKeductiqn.. 304,938.00 228,452.67 


Crown Reserve ....... 329,495.00 $9,300.00 


O'Brien ...... 135,937.00 88,471.28 
‘liscellaneous 8,388.00 


3,660,232.41 $2,541,045.24 


' SILVER IS STRENGTHENING. 
Except for a slight recession on Wednes- 


day, the price movement of silver metal has 
‘een steadily upward. Quoted at G3%e an 


ounce a week ago Friday, the metal advanced 
to 63%e on Saturday; to 64%c on Monday, 
and to 64%c on Tuesday. Wednesday saw a 
decline to 64%c, but on Thursday the price 
was up to Gdc, and on Friday to 65%c, which 
is the high point on the present rally. Manu- 


facturers who use silver in their industries 
and who have been watching conditions 
pretty closely of late, are convinced that 
higher prices are inevitable, just as soon as 


readjustments following the recent sharp up- 
turn are .concluded. = - 


QUOTATIONS FOR MINING SHARES 


Range for 1915 
High Low 


Par Rateof Last Dividend 
Value Date 


65 25 

i 01% 
Apl. 29, 1916 .49% 21 
July 2, 1914 -50 


Feb. 1, 1916 i : 3.60 
July 15, 1915 ‘ .380 
-01 
1 
.02 
30% 
20.00 
3.30 
rt) 


18 
5.40 

.02 
Apr. 1, 1916 -17% 
June 15, 1916 . .02 
June 15, 1916 a 5s 
Mar. 15, 1916 

July 15, 1914 


Nov. 10, 1914 
Mar, 15, 1916 
Apl. 20, 1916 
Apr. 1, 1916 
Apl. 20, 1916 
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27 
42 
34% 
29.87% 
soe 64 


June 16, 1916 30. 


J une 1, 1916 


Meee wed? ee 
Apr. 1, 1916 
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$3333333222232333 


Close 
June 23 
Sales Asked Bid 
35,400 -73 -70 
161,500 .08 
300 .40 


Week ending 
June 23 

High Low 
ae -61 
-08% .08 

42 .40% 


a a 14,100 
5.00 5.00 60 
.57 45 37,75 
.08 07% 4,000 


-0644 -05 1,700 
< -04 250 


24 
5.00 
AG 
05 
-014% 
Sane a siee 03% 
47.00 10 47.00 
.60 2,278 a 60 
7.10 a 7.6 
24% 
05% 
-80 
64% 
23 
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MINING MARKET 


If you don’t make a Will | 


The courts will appoint an administrator, usually chosen 


from the “next of kin.”’ 


“The estate will then be divided among the ‘‘next of kin,” 
which often is not in accordance with your wishes. 


Your children will not receive any proceeds (except by 


special permission from the 


courts, which means extra 


expense) until they are 21 years of age, which may mean 


privation to them. 


There will be more legal costs, and it will cost more to 
wind up the estate than if you make a will. 


Make your will now, while sound in mind and body, 


before any accidents happen 


Let us help you draw your will—our knowledge 


experience will prevent cost 


We make no charge for this 
will in our Safety Deposit 
appointed as executors. 


The officers of the Company 
respond to inquiries. 


and 


and 
ly blunders. 


service, and will keep your 
Vaults free; when we ae 


are at all times anxious to 


THE 


STERLING TRUSTS 


PRESIDENT 
INN! 


"Ss DINNICK 
80 KING ST. EAST 


TE 


ATION 


MANAGING -DIREC TOR 
HERBERT WADDINGTON 


m27i7z~ FORONTO, 


J. P. BICKELL & CO. 


STANDARD BANK BUILDING, 


MEMBERS OF THE CHICAGO BOARD OF TRADE, NEW 
COTTON EXCHANGE, 


YORK 


TORONTO, CANADA 


wae, 
NEW YORK PRODUCE 4 


EXCHANGE, WINNIPEG GRAIN EXCHANGE, STANDARD “bb 


STOCK AND MINING EXCHAN 


GE, 


Wheat, Grain, Provisions, Cotton, New York Stocks, Bonds, ; f 


Canadian 


Securities 


Cobalt and Porcupine Mining Stocks 
BOUGHT AND SOLD. 


Private Wires. All Exchanges. 


q 


Direct private wire to New York Curb | 


Market Letter Mailed Free on Request. 


CANADIAN MINES 


DIVIDENDS:—Ontario Gold Mines show large increases in production for 


the first quarter of 1916. 


In the year 1915 the Cobalt, Porcupine and + 


Kirkland Lake Mines paid $6,668,172 in dividends. 


PRODUCTION: 


The PORCUPINE Mines to 1915, produced 
The COBALT Mines to 1915, produced 


NEW DISTRICTS:—Kirkland Lake, 


¥ 19,767,902 ; 
122,754,523 _ as 


Long Lake, Sturgeon Lake, Munroe 


Township, and Boston Creek, in addition to the producing camps, are being 


actively developed. 


I specialize in properties in the above Districts and buy or sell mines or prospects on 


commission. 


Information gladly furnished. Correspondence invited. 


A. P. MACAULEY, 608 Lumsden Building, Toronto, Ont. ‘ 


Cable Address: ‘““Cauley—Toronto’’ 


THE 


HOME 


ORIGINAL 4 854 


BANK« GANADA 


BRANCHES AND CONNECTIONS THROUGHOUT CANADA. 
_ General Banking Business Transacted. 
HEAD OFFICES ANP NINE BRANCHES IN TORONTO 
HEAD OFFIOCE-8-10 KING ST. WEST—TORONTO BRANOH 


18 CHURCH STREET 

Cor, QUEEN WEST and BATHURST 
Cor. QUEEN EAST and ONTARIO 

120 YO 

2261 YONGE 


WILL P, WHITE, LIMITED, 


P UBLIC Notice is hereby given that under 
the First Part of chapter 70 of the Revised 
Statutes of Canada, 1906, known as “The 
Companies Act,” letters patent.have been 
issued under the ‘Seal of the Secretary® of 
State of Canada, bearing date the 22nd day 
of May, 1916, incorporating William Pearson 
White, merchant, Francis Philip Walsh, sec- 
retary, Archibald Cameron Macnaughton, bar- 
‘ 
rister-at-law, and Jessie Crossman, steno- 
grapher, of the City of Toronto, in the Prov- 
ince of Ontario, and Frederick Bearman Wat- 
son, of the City of Montreal, in the Province 
vf Quebec, manager, for the following pur- 
poses, viz: (a) To purchase all or part of 
the assets, take over the business and assume 
the liabilities of the corporation now carry- 
ing on business under the name of Will P. 
White, Limited; (b) To buy, sell, manufac- 
ture, import, export and deal in textiles, smal! 
wares, buttons, cutlery, jewelry, laces and all 
other goods, wares, and merchandise of any 
description, whatsoever, and to carry on the 
business of manufacturers’ agents, importers 
end exporters of: goods, wares and merchan- 
dise; (c) To carry on any other business of a 
similar nature or any businesses, whether 
manufacturing or otherwise, which may, in the 
opinion of the directors, be conveniently car- 
ried on by this company; (d) To purchase 
or otwervise acquire all or any part of the 
business, property and liabilities of any com- 
pany, society, partnership or person formed | 
for all or any part of the purposes within the 


carry on and operate or liquidate or wind 
up any such business; (e) To enter into and 
carry into effect any arrangement for joint 
working in business or for sharing of profits 
or for amalgamation with or partnership with 
any other company or any partnership or 
person carrying on business within the powers 
of this company, and to lean money to or to 
guarantee the contracts of or otherwise assist! 
any such person or company, and to take or 
otherwise acquire shares and securities of 
any such company and to sell or hold or 
otherwise deal with the same; (f) Notwith- 
standing the provisions of section 44 of the 
said Act, to take or otherwise acquire and 
hold shares in any other company having 
objects altogether or in part similar to those 
of the company, or carrying on any business 
capable of being —— so as oo s 
indirectly. to benefit the company, (g ‘0 
purchase, lease, or otherwise, acquite for the 
purposes of the company any real estate or 
interest in. real «state required for the pur- 
pose of the company and to sell, lease or 
etherwise dispose of or grant right for same; 
(bh) To purchase, or otherwise acquire, erect, 
maintain or reconstruct any buildings, offices, 


Cor, BLOOR WEST and BATHURST 
2% BROADVIEW, Cor, WILTON AVE, 
DUNDAS ST., Cor. HIGH PARK AVE, 


NGE ST. SUBWAY, Cor. ALOORN AVE. 
8T.. NORTH TORONTO. Cor. EGLINTON AVE. 


7 
wirehouses and other things found necessary 
or convenient for the purpose of the company; 
(i) To purchase, take on’ lease or in exchange, 
hire or otherwise acquire any personal’ pro- 
perty and any rights or privileges which the 
company may think necessary or convenient 
for the purposes of its business and in par- 
ticular any machinery, plant and stock in 
trade; (j) To apply for and take out, purchase 
or otherwise acquire any patents, patent 
rights or inventions, copyrights or secret 
processes Which may be useful for the com- 
pany’s objeets and to grant licenses to use 
the same; (k) To draw, accept, make, endorse, 
execute and issue and negotiate cheques, bills 
of exchange, promissory notes, bills of lading, 
and other negotiable and transferable instru- 
ments, and to take any form of security, 
including mortgages on real estate, by way of 
security for indebtedness to the company; 
(1) To advance and lend money to customers 
and others having dealings with the company 
upon such security as may be thought proper 
with or without taking any security therefor; 
(m) To invest moneys of the company not 
immediately required in such manner as from 
time to time may be determined; (n) To adopt 
such means of making known the articles 
sold by the company as May seem expedient, 
and in particular by advertising the press, 
by circulars, by publication of books and 
periodicals and by granting prizes, rewards 
aud donations; (0) To establish agencies in 
uny part of Canada or in any foreign coun- 
try, and to regulate, manage and discontinue 

(p) To subscribe or guarantee money 
or for any exhibition or for any public, gen- 
eral or useful object; (q) To sell, dispose of 
or transfer the business, property and under- 
taking of the company or any part thereof 
for any consideration which the company may 
see fit to accept: (r) To do all or any of the 
matters hereby authorized either alone or in 
conjunction with others and as principals, 
sgents, contractors or otherwise; (s) Gener- 


same; 
objects of this company, and to conduct and lz charitable, benevolent and patriotic objects 


| ally to do all such other things as may;ap- 


pear to be incidental or conducive to the 
attainment of the above objects or any of 
them. 


The operations of the company to be carried 
on throughout the Dominion of Canada and 
elsewhere by the name of “Will P. White, 
Limited” with a eapital stock of seventysfive 
thousand dollars divided into 750 shares of one 
hundred dollars each, and. the chief place. of 
business of the said company to be at the 
City of Toronto, in the Province of Ontgrio. 

Dated at the office of the Secretary of Sfate * 
of Canada, this 25th day of May, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 
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MAPLE LEAF TIRES, LIMITED 


P UBLIC Notice is hereby given that under 

the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 30th day of May, 
1916, incorporating Harry Chester Long at 
Rupert Kenneth Grimshaw, contractors, Ed- 
ward John Swift, accountant, Charles Joseph 
Boyle, salesman, and Lily Davis, stenographer, 
all of the City of Toronto, in the Province of 
Ontario, for the following purposes, viz:—(a) 
To acquire and carry on the business of 
manufacturing and selling rubber goods and 
supplies and generally to purchase, take oa 
lease or otherwise acquire, hold and work any 
lands producing rubber trees or suitable for 
the planting, cultivation and growth of rub- 
ber trees and any concessions, rights, powers 
and privileges over such lands; (b) To mianu- 
facture, purchase or otherwise acquire and 
to sell or otherwise dispose of any or al} 
binds of goods, wares, chattels and mercaan- 
dise, and generally to deal in and deal with 
all species of property, either movable or im- 
movable, capable of being owned; (c) To 
carry on any other business (whether manufac- 
turing or otherwise) which may seem to the 
company capable of being conveniently car- 
ried on in connection with its business or ca). 
culated» directly or indirectly to enhance the 
value of or render profitable any of the com- 
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pany’s property or rights; (d) To acquire or 
undertake the whole or any part of the busi- 
ness, property and liabilities of any person 
or company carrying on any business which 
the company fs authorized to carry on, or 
possessed of property suitable for the purposes 
of the company; (e) To apply for, purchase 
or otherwise acquire, any patents, brevets d’in- 
vention, licenses, concessions and the like, 
conferring any exclusive or non-exclusive, or 
limited right to use, or.any secret or other 
information as to any invention or process 
which may seem capable of being used for any 
of the purposes of the company, or the acqui- 
sition of which may seem calculated directly 
or indirectly to benefit the company, and to 
use, exercise, develop or grant Jicenses in 
respect of, or otherwise turn to account the 
property, rights or information so acquired; 
(f) To enter into partnership or into any ar- 
rangement for shuring of profits, union of 
interests, co-operation, joint adventure, reci- 
procal concession or otherwise, with any. per- 
Sun Or company carrying on or engaged in 
or about to carry on or engage in any busi- 
ness or transaction which the company is auth- 
orized to carry on or engage in, or any busi- 
ness or trausaction capable of being conduct- 


ed so as directly or indirectly to benefit the | 


company; and to lend money to, guarantee the 
contracts of, or otherwise assist any such per- 


son or company, and to take or otherwise | 


acquire shares and securities of any such com- | 
pany, and to sell, hold, re-issue, with or with- 


= 


out guarantee, or otherwise deal with the 
same; (g) To take, or otherwise acquire and 
hold shares in any otoe: company having 
objects altogether or in parm. similar to those 
of the company or carrying on any. business 
capable of being conducted so as directly or 
indirectiy to benefit the company; (h) To 
par fur any property, rights and things re- 
quired by the company or for services render- 
ed to the company in cash, fully paid shares 
of the capital stock of the company or its 
bonds and debentures; (i) To amalgamate 
with any other company having objects simi- 
lar to those of this company; (j) To invest 
the moneys of the company not immediately 
required in such securities and in such 
manner as may from time to time be deter- 
mined; (k) ‘To establish and support or aid 
in the establishment and support of associ- 
ations, institutions, trusts, funds and /con- 
veniences calculated to benefit employees of 
the company, or the dependents or connec- 
tions of such persons, and to grant pensions 
and allowances and to make payments to- 
wards insurance, and to subscribe or guar- 
antee money for charitable or benevolent ob- 
jects, or for any exhibition or any fublic, 
general or useful objects; (1) To sell or dis- 
pose of the undertaking of the company or 


a 


any part thereof, for such consideration as the | 


company may think fit, and in particular for 
shares, debeutures or securities of any other 


company having objects altogether or in part — 
similar to those of the company; (m) To sell, ' 


improve, manage, develop, exchange, lease, dis- 
pose of, turn to account or otherwise deal with 


all or any part of the property and rights 


of the company; (n) To do all or any of the 
above things as principals, agents or con- 
tractors, or otherwise and either alone or in 
conjunction with others; (0) To purchase, 
lease, or acquire and develop water or othe: 
power and to use the same and to lease, sell 
or otherwise dispose of any surplus thereof; 
(p) To purchase or otherwise acquire on such 
terms and in such manner as the directors 
of the company from time to time decide, any 
shares of the capital stock of this company, 
provided that consideration therefor be paid 
out of the company’s profits or surplus, if any, 
and not out of_the capital of the company; 
(q) To pay out of the funds of the company, 
all costs and expenses of and incidental to the 
incorporation and organization of the com- 
pany. The operations of the company to be 
carried on throughout the Dominion of Can- 
ada and elsewhere by the name of “Maple 
Leaf Tires, Limited,” with a capital stock of 
five hundred thousand dollars, divided into 
5,000 shares of one hundred dollars each, and 
the chief placeof business of the said company 
to be at the City of Toronto, in the Province 
of Ontario. 


Dated at the office of the Secretary of State 
of Canada, this 31st day of May, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 
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Northern | 
Crown Bank 


HEAD OFFICE, WINNIPEG 


Capital (authorized) - $6, 
Capital (paidup) -- - ene 
Reserve - - - § TiSg 


DIRECTORS. J 
President, Sir D. H. MeMillan, R.C.M: 
Vice-President, Capt. Wm. Robingon, 
Jas. H. Ashdown, A. McTavish 
| Sir Douglas Cameron, KCMG pe 
H. T. Champion, E. F. Hutchings, 
Jobn Stovel 


General Manager 


Robert ¢ 
Supt. of Branches ac 


L. M. MeCarthy 

Five branches in Alberta, ten in British 
Columbia, Twenty-one in Manitoba, Twen 
five in Ontario, Fifty-two in Saskatchewan, A 
total of One hundred and fourteen Branches 
throughout Canada. 


Vv. F. CRONYN, 
| Manager -_ «= © = © FPerente Braneh 
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—small—light—economical _ 


—your ideal car 


Each season for a number of 
years the Overland organiza- 
tion has accomplished what 
no other automobile manufac- 
turer has even attempted. 


Each season it has: built a 
car that would satisfy the 
demands of the most fastidious 
—one having all the up-to-date 
advantages, comforts and con- 
veniences known to the auto- 
mobile industry—to sell at a 
price so low as to defy com-: 
parison. 


Overland organization, 
Overland experience and Over- 
land factory facilities have 
accomplished what others have 
considered impossible. 


This year Overland domi- 
mance is even more positive. 


We have developed and 
built the ideal small, light, 
economical car—complete in 
every detail of construction 
and equipment—smart in ap- 


pearance, of highest quality 
and finest finish—to sell for 
$850. 


Only the economies possible 
with a production of 1,000 cars 
a day make possible such a 
complete car at such a price. 
This Overland was built to 
reach a new low level of oper- 
ating and upkeep expense. It 
was designed to meet the 
demands of those who could 
not afford a big, expensive 
automobile, yet would not be 
content to own a little, un- 
sightly, uncomfortable car. 


But its success has been 
such that everyone—people of 
wealth and automobile experi- 
ence, as well as those of modest 
means find in this economical 
$850 Overland their ideal light 
car. 


It has beauty, finish, com- 
forts and conveniences that 
everyone wants. 


A look at the car will tell 


But you must ride in it to 
appreciate fully and completely 
its ample power, its smooth 
operation, its comfort, sini- 
plicity of control and remark- 
able easy riding qualities. 


Yet it is not only inexpen- 
sive to buy, but very economi- 
cal to operate. 


You can own this Overland. 


See the Overland dealer and 
let him give you a demonstra- 
tion. 


But do it now. 


In spite of our output of 
1,000 a day we are pressed to 
the utmost to meet the de- 
mands. For no other car at 
anywhere near the price com- 
pares with this small, light, 
economical Overland in 


beauty, finish, comfort and 
performance. 


Do not delay action until it 
means a long wait for delivery. 


+ 


Trust and Loan Co, 
of Canada 


en 


the meeting of the Trust and Loan Co. of 
Canada, held at 7 Great Winchester street, 
London, Eng., on Ist inst., recalled that when 
| he addressed the shareholders-rather more than 
a year ago, he pointed out that funds would 
have to be withdrawn from Canada in order to 
increase their cash reserve on this side. In 
[ accordance with that policy of caution, their 
investments in Canada had fallen by £256,000, 
They had paid off £90,000 of debts, and at 
March 31 last they had in hand about £30,000 
in cash and £368,000 short-dated Treasury bills, 
which were as good as cash. In other words, 
they had practically £400,000 cash resery’s, 
against £125,000 last year. Their gross revenue 
for the year showed a falling off of £2,529 at 





| £281,000, and their working expenses had de © 


| creased by £1,428, but, despite that decrease in 
| working expenses, their net revenue of £119,174 


| showed a slightly greater falling off than the % 


| gross revenué, namely, £4,272. He might ex- 
| of about £6,000 in war taxation in Canada, an 
expense which they bore cheerfully. Their 
statutory reserve had increased by £33,698 and 
| their special reserve fund by £10,000. They were 
asking the shareholders to confirm a dividend of 
| 10 p.c. for the year, less tax. He had every 
reason to think that the position of their bor- 
‘rowers in Canada was thoroughly sound. The 
amount of interest ii arrears had been reduced 
; since last year from £30,000 to about £22,000. 
| It was early to predict what the next harvest 
might be, but it was safe to say that the Cana- 
dian farmers would receive very good prices, 


which they might have to contend with.—Sir 
Vincent Caillard seconded the motion, which 
| Was carried. 





1S EALED TENDERS addressed to the under- 
| signed, and endorsed “Tender ‘for Supplying 
Coal for the Dominion Buildings,” will be 
| received at this office until 4.00 P.M., on Wed- 
| nesday, June 28, 1916, for the supply of coal 
| for the Publie Buildings throughout the Do- 
| minion. 

Combined specification and form of tender 


|} can be obtained at this Department and on 
| applieation to the caretakers of the different 


you that. Act today. 


! The Overland Sales Co., Distributors. 


_ | 
} 
} 


Dominion Buildings. 

Persons tendering are notified that tenders 
will not be considered unless made on the print- 
ed forms supplied, and signed with their actual 


| signatures, 


| 


Each tender must be accompanied by an 
accepted cheque on a chartered bank, payable 
to the order of the Honourable the Minister of 
Public Works, equal to ten per cent. (10 p.c.) 


p> 


| Colonel the Hon. Sidney Peel, presiding at | 


| plain that that was entirely due to an increase © 


ee 


| which would be a compensation for any other 
difficulties, and especially labour difficulties, © 
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| of the amount. of the tender, which will be for- 
| feited if the person tendering decline to enter 
| into a contract when called upon to do so or fail 


94-100 Richmond St. W. 


commissioner of the Board 


Willys-Overland, Limited 
Head Office and Works, West Toronto, Ont. 


| 


| Department of Public Works, 


to complete the contract. If the tender be not 
accepted the cheque will be returned. 


By order, 
R. C. DESROCHERS, 
Secretary. 


Ottawa, June 7, 1916. 
Newspapers will not be paid for this adver- 


| tisement if they insert it without authority 


*850 


Roadster $825 
Model 75 - f£.0.b.Toronto 


from the Department. 


EALED TENDERS addressed to the under- 
signed, and endorsed ‘fender for Examining 
Warehouse, Toronto, Ont.” will be received at 
this office until 4.00 P.M., en Monday, July 14, 


| 1916, for the construction of the building men- 
| tioned. 


Plans, specification and form of contract can 


| pe seen and forms of tender obtained at the 


offices of Mr. Thos. A. Hastings, Clerk of Works, 
Postal Siation “F,” Yonge St., Toronto, Ont, 


| Mr. Rk. L. Deschamps, Central Post Office, Mont 


real, P. Q., and at this Department. 
Persons tendering are notified that tenders 


| will not be considered unless made on the forms 
| supplied, and signed with their actual signa- 
| tures, stating their occupations and places « 
| residence. In the case of firms, the actua 


signature, the nature of the occupation, b 
place of residence of each member of the firm 


i must be given. 


Each tender must be accompanied by an a& 


| certed cheque on a chartered bank, payable 0 


the order of the Honourable the Minister © 


| Public Works, equal to ten per cent. (10% 's * 
| the amount of the tender, which will be re 
| feited if the person tendering decline to en 


into a contract when cailed upon to do 80, oF 


| fail to complete the work contracted for. 


Sr 


the tender be not accepted the cheque will be 
returned. 

“3 The Department does not bind itself to accept 
the lowest or any tender. 
By order, 

< R. C. DESROCHERS, 

Secretary: 

Department of Public Works, 
Ottawa, June 16, 1916. 
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s will not be paid for this adver — 


Saskatoon, when asked by 
Post for’ an explanation ¢ 
amount of building permit 
ing May, says that the in¢ 
to Mr. J. H. Ashdown of V 
ancing the construction of : 
tre show to cost about $50,0 
jobs are small; some one-st¢ 
The taking away of hotel 
-has also led to the making 
portions of one hotel here, 
while the turning into a f 
of the King George, and th 
their dining room and the r 
of two adjoining stores for 
to be run in connection Ww 
also accounts for some of 
provement in building. 

in explaining conditions W 
lows: 


“Of course on the other han 
People who have been employ 
some legitimate and normal li! 
have been doing. fairly weil 
first four months of the pr 
railways have «done their recor 
Saskatchewan. and in this res 
‘eads. I would ask that it be r4 
‘the freight does not include b 
eral construction material, 1s 1 
but simply merchandise and ¢ 
Clearings are also increasilg 
ably; and in this connection, 
ont that they: do not include 
tions, but represent legitimate ¢ 

_ As you are probably aware. 
have never: been so busy 8s ‘ 

_ Six tovnine months; and; in & 
it follows that if the wholesa 
_. retailer through whom the £0 
_* plements—myfeventually rea 
cannot be y ack. The bul 

| have to he 

holesale > 





MORTGAGES & REALTY 82: 


OFFICE, WINNIPEG 
thorized) - $6, 
id up) -- $1,431, 
- 0) ae an 


DIRECTORS, 


Sir D. H. McMillan, K.Cya | 


sident, Capt. Wm. Robinson, 


bhdown, A. McTa . 
ougias Cameron, Ke. Campbell, 4 


‘hamplion, E. F, H ings 
Joln Stove) een 


Robert Campp 
L. M. MeCare 


thes in Alberta, ten in Brit 
wenty-one in Manitoba, Twen 
), Fifty-two in Saskatchewan 
hundred and fourteen Bran 
nnada.s 


Vv. F. CRONYN, 
- © ©. Tereste: = 


and Loan Co 
of Canada 4 


ee 


¥ 


lon, Sidney Peel, presiding at. 
f the Trust and Loan Co. 4 
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etically £400,000 cash reserves, © 
last year, Their gross revenue | 
owed a falling off of £2, at > 
heir working expenses had de- | 
B, but, despite that decrease in. 
, their net revenue of £119,174 7 
Y greater falling off than the 
namely, £4,272. He might ex- 
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ERS addressed to the under- 
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a 4k. A. D. DAVIDSON, of Winnipeg, who is associated with some of the 

M most aggressive land companies, says that the sales recently have largely 
j been to farmers already settled in the West, who are increasing their hold- 
‘gps. He expressed his surprise at finding so general a demand from such a source. 
' peices of course have not been affected and are inclined to be slightly lower than 
; prevailed a few years ago, but there is no serious recession. As to immigration 
: ts, Mr. Davidson di¢ not think that there would be any active movement 
F gatil after the war. He pointed out, however, that the settlers who originated in 
F te United States have been very much impressed by the very big crop of last year 
| pd also with the high prices being obtained for hogs and cattle. As soon as fear in 
“theminds of United States farmers with respect to war taxes and eonseription are 
removed, he anticipates that the Canadian West will again be the objective of a 


very considerable migration. 


[ guilding and Property in the Cities on 


the Prairies. 


One valued correspondent of The Fin- 


ancial Post at Calgary says that there is 
little activity in real estate at present. 


farm lands have been moving a bit 


more freely and some city property has 
ganged hands in trade, but there have 


heen few straight sales. The payments 


" of both interest and principal have been 


yell met on farm mortgages and agree- 
ments for sale. Interest payments on 
those covering city property have been 
moderately well met. -There appears to 
be a better feeling through Calgary; 
business men are confident of being able 
to hold their own, while the people gen- 
erally are of the opinion the worst 
period has been passed. Values are now 
doya to bedrock and the future must 
show improvement. In the rural dis- 
triets conditions were probably never 
better. The live stock situation is en- 
tirely satisfactory and good prices are 
being paid to farmers and ranchers. 
Coming further east to Swift Current 
a correspondent says that in so far as 
farm jands or city properties are con- 
cerned there is not a marked demand. 
However, there are a few farms chang- 
ing hands and the prices are attractive 
to the purchaser and at easy terms. With 
the recruiting system, many bachelors 
of the careless type, who enlist, are quite 
willing to sell their homesteads for a 


small consideration and this | action 


throws some very good quarter sections 
on the market at a very cheap price. At 
present in Swift Current itis exceeding- 
-ly difficult to rent a house with modern 
mprovements and owing to this de- 
mand rents are high. There is not a very 
keen demand to buy if it is at all pos- 
sible to rent, as there appears to be a 
marked tendency to be’cautious. A num- 
ber of small residences are in course of 
erection, and at this pdimtehhere are a 
number of stores that are not oevujeu. 

At Saskatoon some of the new stores 
erected in the outlying districts are un- 
oeeupied, and this may be due to a een- 
tralization to a greater extent of busi- 
hess in the centre of the city. Some of 
the unoccupied stores were no doubt 
erected in anticipation of building and 
the settlement of population near to 
them. Movements of this kind have not 
been in evidence during the last year 
ortwo. Mr. F. MacClure Sclanders, the 
Commissioner of the Board of Trade at 
Saskatoon, when asked by The Financial 
Post for'an explanation of the larger 
amount of building permits isgued dur- 
ing May, says that the increase is due 
to Mr. J. H. Ashdown of Winnipeg, fin- 
ancing the construction of a moving pi-- 
tre show to cost about $50,000. All other 
jobs are small; some one-storeyed stores. 
The taking away of hotel licenses here 
-has also led to the making into stores of 
Portions of one hotel here, the Western, 
while the turning into a fooming hotel 
of the King George, and the abolition of 
‘their dining room and the reconstruction 
of two adjoining stores for a restaurant 
to be run in connection with the hotel 
also accounts for some of the slight im- 
Provement in building. Mr. Selanders 
n explaining conditions writes as fol- 
OWS: 


“Of course on the other hand, a good many 
People who have been employed all along in 
Some legitimate and normal line of livelihcod, 
lave been doing fairly well. During the 
frst four months of the present year, the 
railways have done their record business from 
Raskatchewan, and in this respect, Saskatoon 
“ads. I would ask that it be remembered that 
the freight does not include building or gen- 
ral construction material, as in former years; 
Sut simply merchandise and grain, Our bank 
Cittrings are also increasing most remark- 
ably; and in this connection, I would™ point 
Out that they do not include realty transac- 


* 
_tons, but represent legitimate commerce. 


As you are probably aware, our wholesalers 
ave never been so busy as during the past 


-‘iX tonine months; and, in a large measure, 


K follows that if the wholesaler ig busy, the 
Metaller through whom the goods—except im- 


there cannot be very much wrong with retail 
business. " 


The fact is that, during the realty boum of}. 


1910-1912, the people of this West soared to 
hysterical standards in every sense. The idea 
of earning a living had lapsed as entirely old- 
fashioned, Easy money became the one order 
of the day. ‘Normal profits appealed as ab- 
surdly inadequate and preposterously incom- 
mensurate with such labor or effort as might 
be involved in their achievement. A sum of 
inoney which any ordinary capable indjvidual 
would have had justifiable pride in accumu- 
lating during a long lifetime of industry, 
seemed—in the boom radiance—to be entirely 
negligible. And the condition was epidemic.” 


A Theatre Project in Halifax—Fire- 
proofing the Academy of Music. 


The Academy of Music Company in 
Halifax is an organization exelusively 
of wealthy men from this city, who have 
been interested in their enterprise for 
more than thirty years. This spring the 
directors proposed to borrow $40,000 by 
issuing mortgage bonds, which of 
course, would have priority over the 
capital stock, the proceeds to be de- 
voted to modernizing the property and 
making the threatre fireproof. Legisla- 
tion was sought to permit the issuing of 
these bonds, but some of the holders of 
the preferred stock, which amounts all 
told to $20,000, were able to secure the 
defeat of the bill on the ground that it 
affected their securities. The directors 
made no change in-their plans, however, 
and arranged between themselves and 
the contractor to finance the work, which 
will cost the full $40,000, as intended, 
but the borrowed money will not have 
the status of bonds. The position of the 
preferred stock is no better, there being 
only a distinction without a difference 
in the obtaining of the money. 


MURRAY-KAY BUILDING COMPANY, 
LIMITED. 


UBLIC. Notice is hereby given that under the 

First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 6th day of June, 1916, 
incorporating Gideon Grant, David Inglis Grant, 
Andrew Dods, Mervil MacDonald, Geoffrey 
Walters Adams, Bruce Williams and Percy 
Edwin Frederick Smily, all of the City of Tor- 
onto, in the Province of Ontario, barristers-at- 
law, for the following purposes, viz.:—(a) To 
purchase, lease, take in exchange or otherwise 
ncquire lands or interests therein, together with 
any buildings or structures that may be on the 
said lands or any of them, and to sell, lease, 
exchange, mortgage or otherwise dispose of the 
whole or any portion of the lands and all or 


any of the buildings or structures that are now 


fter be erected thereon, and to take 
such security tuc... "%may be deemed neces- 
sary; (b) To erect buiiaing®t ‘ad deal in build- 
ing material; (c) To take or hola ~-. wt@ages for 
any unpaid balance of the purchase mou T4*™ 
any of the lands, buildings or structures so soia, 
and to sell, mortgage or otherwise dispose of 
the said mortgages; (d) To improve, alter and 
manage the said land and buildings; (e) To 
guarantee and otherwise assist in the perform- 
ance of contracts or mortgages of persons, firms 
or corporations with whom the company ay 
have dealings and to assume and take over suc 

mortgages or contracts on default; rovided, 
however, that except as to taking and holding 
mortgages as aforesaid nothing herein con- 
tained shall be deemed to empower the com- 
pany to make loans whether for building pur- 
poses or not upon lands not the property of the 
company or upon any lands which though once 
the property of the company have by any deed, 
conveyance, transfer or alienation become the 
property of another, and further provided that 
it shall not be lawful for the par | hereby 
incorporated; (f) To carry on any other busi- 
ness (whether manufacturing or otherwise) 
which may seem to the company capable of be- 
ing conveniently carried on in connection with 
its business or calculated directly_or indirectly 


va 


! to enhance the value of or render profitable any 


of the company’s property or rights; (g) To 
acquire or undertake the whole or any part of 


| the business, property and Miabilities of any 
i person or company carrying on any business 


‘ 


hich the company is authorized to carry on, 
o possessed of property suitable for the pur- 
poses of the company; (h) To enter into part- 
nership or into any arrangement for sharing 
of profits, union of interests, co-operation, joint. 
adventure, reciprocal concession or otherwise, 
with any person or company earrying on or 
engaged in or about to carry on or engage in 
any business or transaction which the company 
is authorized to carry on or engage in, or any 
business or transaction capable of being pes 
ducted so as directly or indirectly to benefit os 
company, and to lend money to, guarantee the 


contracts of, or otherwise assist any such per- 


Ments—must eventually reach the consumer, 


famnot be very slack. The bulk of 
_Wholessled have to 
fore, if the w 


r company, and to take or otherwise ac- 
aa Poon on securities of any such el 
pany, and to sell, hold, re-issue, with or wit ; 
out guarantee, or ‘otherwise deal with the mee - 
(i) To acquire and hold shares in any ot - 
company having objects altogether or in pa 
similar to those of the company or carrying on 
any business capable of being conducted so as 
directly or indirectly to benefit the company j 
(j) To construct, improve, maintain, work, 
manage, carry out or control any roads, ways, 

idings, neaaiees, egueevenre. water- 
courses, manufactor . 
ale rks, shops, stores and other works 
ete eenien which may seem calculates 
directly or an rong oi eer 
interests, and to con . 
otherwise assist or take part in the Rema: Bo 
tion, improvement, maintenance, work’ ae, in 
agement, carrying out or control theses 5 } 
To lend money to customers and others hav as 
dealings with the company and to guarantee the 
performance of contracts by any such at 
(1) To draw, make, accept, endorse, execu 
and issue promissory notes, bills of axchanee 
pills of lading, warrants and other nego ra 
or transferable cote (m) To se : 
dispose of the und king of the company — 
‘any part thereof for such consideration as 


for ' by any su 


company having objects al ther or in 
imilar to those of the benetene it sathecteed 
80 to do by the vote of a majority in number of 
the shareholders present or represented by 
proxy at a general meeting duly called for con- 
sidering the matter, and olding not less than 
two-thirds of the issued -capital stock of the 
company; (n) To sell, improve, manage, de- 
velop, exchange, lease, dispose of, turn to ac- 
count or otherwise deal with all or any fart of 
the property and rights of the com ny; (0) To 
do all or any of the above th ngs and all 
things authorized by the letters patent or sup- 
plementary letters patent as principals, agents, 
contractors or otherwise, and either alone or in 
conjunction with others; (p) To do all such 
otker things as are incidental or conducive to 
the attainment of the above objects and of the 
objects set out in the letters patent and sup- 
plementary letters patent. The operations of 
the company to be carried on throughout the 
Dominion of Canada and elsewhere by the name 
of “Murray-Kay Building Company, Limited,” 
with a capital stock of two million dollars, 
divided into 20,000 shares of one hundred dol- 
lars each, and the chief place of business of the 
said company to be at the City of Toronto, in 
the Province of Ontario. ’ 

Dated at the office of the Secreta 
of Canada, this 8th day of June, 1916. 
THOMAS MULVEY, 

. Under-Secretary of State. 


Johnston, McKay, Dods & Grant, Traders 
Bank Building, solicitors for said company. 


of State 


MURRAY-KAY COMPANY, LIMITED 


P UBLIC Notice is hereby given that under the 
‘irst Part of chapter 79 of the Revised 
Statutes of Canada, , known as “The Com- 
fanies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 6th day of June, 1916, 
incorporating Gideon Grant, David Inglis Grant, 
Andrew Dods, Mervil MacDonald, Geoffrey 
Walters Adams, Bruce Williams and Percy 
Edwin Frederick Smily, all of the City of Tor- 
onto, in the Province of Ontario, barristers-at- 
law, for the following purposes, viz.:—(a) To 
acquire, construct, own and operate depart- 
mental stores in all lines of mercantile business 
and to acquire, own and carry on the businesses 
of wholesale and retail dealers in and purchas- 
ers and manufacturers of all kinds and classes 
of goods, wares and merchandise incidental 
thereto or entering into production of such 
goods, wares and merchandise, and to act as 
agents for dealers or manufacturers of any such 
goods, wares and merchandise and to establish 
agencies and branch stores; to carry on all or 
any businesses, both wholesale and retail, 
as shopkeepers, general merchants, manu- 
facturers, shippers, general agents and 
Wwarehousemen, and to buy, sell, make, 
manufacture, import, export, warehouse, store 
and deal in products of every description, 
goods, wares, merchandise and manufactured 
articles; (b) To take, acquire, lease, hold, 
sell and dispose of real estate and personal 
property of every nature and kind as security 
for or in satisfaction wholly or in part of debts, 
liabilities or obligations incurred or to be in- 
curred in respect of or in connection with the 
business aforesaid, or any-of the purposes cr 
objects of the company; (c) To carry on any 


other business, whether manufacturing or other- 


wise, which may seem to the company capable 
of being conveniently carried on in connection 
with its business or calculated directly or in- 
directly to enhance the value of or render profit- 
able any of the company’s property or rights; 
(d) To acquire or undertake the whole or any 
part of the business, property, good-will and 
liabilities of any person, firm or company carry- 
ing on any portion of the business which the 
company is authorized to carry on or possessed 
of property suitable for the purposes of the 
company and to pay for the same in cash, bonds 
or paid-up shares or partly in cash and partly 
in bonds or paid-up shares of the company as 
may be agreed upon; (e) To apply for, pur- 
chase or otherwise acquire any copyrights, pat- 
ents, licenses, concessions and the like confer- 
ring any exclusive or non-exclusive or limited 
right to use, or any secret or other information 
as to any invention which may seem capable of 
being used for any of the purposes of the com- 
pany or the acquisition of which may seem 
calculated directly or indirectly to benefit the 
company, and to use, exercise, develop or grant 
licenses in respect of, or otherwise turn to 
account the property, rights or information so 
acquired ; (f) To enter into partnership or into 
any arrangement for sharing of profits, union 
of interests, co-operation, joint adventure, reci- 
procal concession or otherwise, with any per- 
son, firm’ or company carrying on or engaged 
in or about to carry on or engage Im any bus!- 
ness or transaction which the company is auth- 
orized to carry on or engage in, or any business 
or transaction capable of being conducted so as 
directly or indirectly to benefit the company ; 
and to lend money to, guarantee the contracts 
of. or otherwise assist any such person, firm or 
company and to take or otherwise acquire 
shares, bonds and securities of any such com- 
pany, and to sell, pledge, hold, issue or re-issue 
with or without guarantee or otherwise deal 
with or dispose of the same; (g) To consolidate 
or amalgamate with any other company having 
‘omte~ts_ similar in whole or in part to those of 
the company; {b&-To accept in payment of 
any debt or debts due of cr!" to the company 
the stock, shares, bonds, debentu:c™ ™* 2”V, 
other company or companies and, notwithstand- 
ing the provisions of section 44 of The Com- 
panies Act, to use any of the shares, bonds, 
debentures or other securities or the funds of 
the company to purchase or otherwise acquire 
and to take, hold, assign, transfer, or sell the 
shares, bonds, debentures, or other securities of 
or in any other company or corporation and to 
guarantee the payment of the principal and 
interest of the bonds, debentures or dividends 
upon the shares of any other company or cor- 
poration and .while holding such shares, bonds, | 
debentures or other securities of any other com- 
pany or corporation to exercise all the rights 
and powers of ownership thereof, including the 
right to vote thereon through such agent or 
agents as the directors may appoint and to dis- 
tribute such shares, bonds, debentures or other 
securities or any assets of such other company 
in specie upon a division of profits or distribu- 
tion of capital among the shareholders; (i) To 
enter into any arrangements with any authori- 
ties municipal, local or otherwise, that may 
seem conducive to the company’s objects, or 
any of them, and to obtain from any such auth- 
ority any rights, privileges and concessions 
which thé company may think it desirable to 
obtain and to carry out, exercise and comply 
with any such arrangements, rights, privileges 
‘and concessions; (4) To establish and support 
or aid in the establishment and support of asso- 
ciations, institutions, funds, trusts and con- 
veniences calculated to benefit employees or ex- 
employees of the company (or its predecessors 
in business) or the dependents or connections 
of such persons and to grant pensions and 
allowances, and to-make payments towards in- 
surance, and to subscribe or guarantee money 
for charitable or benevolent objects, or for any 
public, general or useful object; (k). To pro- 
‘mote any company or companies for the pur- 
pose of acquiring all or any of the property and 
Habilities of this company, or for oe. oor 
purpose which may seem directly or indirectly 
calculated to benefit this company; (1) To pur- 
chase, take on lease or in exchange. hire “ 
otherwise acquire, any personal property an 
any rights or privileges which the company may 
think necessary or convenient for the purposes 
of its business, and in particular any machin- 
ery, plant, stock in trade; (m) To coustrect, 
improve, maintain, work, manage, carry out or 
control any roads, ways, branches or sidings, 
bridges, reservoirs, watercourses, wharves, 
manufactories, warehouses, electric works, 
shops, stores and other works and conveninnces 
which may seem calculated directly or in . 
rectfy to advance the company’s interests, an 
to contribute to, subsidize or otherwise assist or 
take part in the construction, improvement, 
maintenance, working, management, carrying 
out or control thereof; (n) To draw, make, 
accept, endorse, execute and issue een 
notes, bills of exchange, bills of la ng, 
rants and othe "Re end mover t customer 
struments; (0 
and others having, dealings with the compet 
and to guarantee the perers — 
persons ; 
dispose of the undertaking of the com- 
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pany or any part thereof to*such person, firm 


‘or company and for such consideration as the 


company may think fit, and in particular either 
for cash or for shares, bonds, debentures or 
securities of any other company (whether pro- 
moted by this company or not) haying objects 
altogether or in Pe similar to those of the 
company; or partly for cash or partly for such 
shares, bonds, debentures or securities; (q) To 
raise and assist in raising money for and to 
aid by way of bonus, loan, promise, endorse- 
ments, guarantee or otherwise any corroration 
in the capital stock of which the company holds 
shares or whose bonds or debentures or obliga- 
tions are held by the company or with which 
it may have business relations, and to do any 
act or thing for the preservation, protection 
improvement or enhancement of the value of 
ook such shares, bonds, debentures or other 
obligations and to act as employee, agent or 
manager of any such corporation and to guar- 
antee the performance of contracts by any such 
corporation or by any person or persons with 
whom the company may have business rela- 
tions; (r) To lease, purchase, construct, own, 
maintain and alter any buildings or work neces- 
sary or convenient for the purposes of the com- 
pany and to take options on lands and build- 
ings belonging to others and to exercise such 
options or not as may be deemed expedient; 
(s) To sell, improve, manage, develop, exchange, 
lease, dispose of, turn to account or otherwise 
deal with all or any part of the real and per- 
sonal property, rights and franchises of the 
company and to give options thereon or any 
part thereof; (t) To adopt such means of 
making known the products of the company as 
may seem expedient, and in particular by ad- 
vertising in the press, by circulars or catalogues, 
by purchase and exhibition of works of‘art or 
interest, by publication of books and periodicals 
and by granting prizes, rewards and donations; 
(u) To procure the company to be registered 
and recognized in any foreign country and to 
designate persons resident therein according to 
the laws of each foreign country to represent 
the company and to accept service for and on 
behalf of the company of any process or suit; 
(v) To invest and deal with the moneys of the 
company not immediately required in such 
manner as the directors may from time to time 
determine ; (w) To employ brokers, commission 


agents and underwriters upon any issue of 
shares, bonds, debentures or other securities of 
the company and to provide for the remunera- 
tion of such person or any other persons rénd- 
ering services of any kind to the company; (x) 
To remunerate any person, firm or-company for 
services rendered or to be rendered in placing 
or assisting to place or guaranteeing the plac- 
ing or any of the shares in the company’s capi- 
tal or any debentures or other securities of the 
company or in or about the formation, promo- 
tion, organization or incorporation of the com- 
pany of the conduct of its business; (vy) To pay 
all or any costs, charges or expenses prelimin 
ary or incidental to or incurred in connectior 
with the promotion, organization, fermation. 
establishment, registration and incorporation o! 
the company; (z) The business or purpose o! 
the company is from time to time to do an) 
one or more of the acts and things herein sei 
forth either alone or in conjunction with other: 
or as principals, factors, contractors or agents, 
and to do all and everything necessary, suitabk 
and convenient or proper for the accomplish 
ment of any of the purposes or the attainmen: 
of any one or more of the objects herein enum 
erated or incidental to the powers herein named, 
or which shall at any time aprear to be condu 
cive or expedient for the protection or benefit 
of the company. And it is hereby declared tha: 
in the interpretation of this clause the meaning 
of any of the objects of the company shall noi 
be restricted by reference to any other object or 
by the juxtaposition of two or more objects, anc 
that in the event of any ambiguity this clause 
shall be construed in such manner as to wider. 
and not to restrict the powers of the company. 
The operations of the company to be carried o1 
throughout the Dominion of Canada and else 
where by the name of “Murray-Kay Company, 
Limited,” with a capital stock of seven million 
five hundred thousand dollars, divided into 
75,000 shares of one hundred dollars each, anc 
the chief place of business of the said company 
to’ be at the City of Toronto, in the Province 
of Ontario. 

Dated at the office of the Secretary of State 
of Canada, this 8th day of June, 1916. 

THOMAS MULVEY, 
Under-Secretary of State. 

Johnston, McKay, Dods & Grant, Traders 

Bank Building, solicitors for said company. 


Peterson Lake Silver Cobalt Mining 
Company, Limited 


» (No Personal Liability) 


DIRECTORS 


COLONEL SIR HENRY M. PELLATT, Knt., C.V.O., - - - 


HUGH BLAIN, - 
J. W. SCOTT, - - - 


COL, ALEX. M. HAY 


President 
First Vice—Presideni 
- Second Vice-President 


MAJOR J. A. MURRAY 


Cc. H. MANATON, - 


- Secretary-Treasurer 


PRESIDENT’S REPORT 


Your Directors submit the Tenth Annual Report of the Treasurer, with the Auditor's 
certification thereto, and the Engineer’s Report for the Financial Year ending April 30th, 1916. 
During the year past the Seneca-Superior Company has continued to make regular ship- 
ments of ore from the mine, its mill having been operated continuously during this period. 
Towards the end of the year the ore reserves of the Seneca were practically depleted, and 
extensive develorment of the leased area did not lead to the discovery of any new ore bodies. 
The Gould Lease was taken over by a new company called the Mercer Silver Mines, Limited. 
Active and continued development of this lease has been in progress, and one shipment of orm 
made, The new lessees have complied in every respect with the terms of the lease, in a man 


TO THE SHAREHOLDERS: 


ner satisfactory to this Company. 


Your Directors have diligently prospected the Peterson Lake area through Nos. 2 and 3 
shafts by extensive underground workings and have opened up the Nova Scotia territory i 
which several veins have been encountered. Up to the present time commercial silver has noi 


been found in paying quantity. 


Your Directors also have taken a working option on the Reliance Clatm, adjoining the 
Nova Scotia area, and work under this option has been proceeding for about.three months. 
No payments on the option or on property account have been made on this proposition. 


Three thousand eight hundred dollars, equal to 20 per cent., has been written off the 


value of buildings and machinery. 


The continued low price of silver during the year has necessarily decreased the Company's 
income, but notwithstanding this there is on hand $203,427.91 in cash, after expending $61,859.11 
in operations at the mine during the year. Our income from royalties amounted to $276,498.11, 


and we estimate that $20,000.00 is still due in royalties from smelters. 


The income from al: 


sources for the year was $303,183.46, and the total expenditures (including taxes, insurance anc 


provision for Workmen's Compensation) amounted to $89,892.24, 


Four dividends were pai« 


during the year, amounting to $168,127.40, being at the rate of 7 per cent. per annum, on the 


issued capital of the Company. 


TREASURER’S STATEMENT OF INCOME AND 


HENRY M,. PELLATT, 
President. 


EXPENDITURE 


FOR THE YEAR ENDING APRIL,30th,,1916 
EXPENDITURES. 


Mine Expenses, Supplies— 
Assay and Survey 
Power and Light 
Superintendence and Engineering 
Insurance, Taxes, etc. 
Maintenance, etc. . 


Development and Exploration 

Depreciation, Buildings and Equipment 

Directors’ bees > 

Head Office Manage. “™"t. 

General Expense, including "an 
Expenses 

Surplus of Income carried down 


Royalties on Ore Shipments 
Royalties on Ore in Smelter (estimated) 


Interest on Bank Balances—Net 
Miscellaneous Mine Income 


Dividend No. 5 
Dividend No. 6 
Dividend No, 7 
Dividend No. 8 


Salance forward 


April 30th, 1915, Balance forward 
April 30th, 1916, Surplus of Income 


““@ 276,498.11 
10.00 


BALANCE SHEET 
APRIL: 30th, 1916 
ASSETS. 


Cash on hand and deposited .... 
Interest Accrued 


Accounts Receivable 
Royalties Accrued (estimated) 


Mine Supplies—Dynamite, ete. 
Plant pone Machinery—Less Depreciation 


Development and Exploration tq April 30th, 1915 


Mining Property 


Accounts Payable 
Dividends declared and 


Capital Stock— 
ae authorised 
Unissued 


CERTIFICATE. 


a the books of the Peterson Lake Silver Cobalt Mining Company, Limite¢ 
for — ae — April 30th, 1916, and we certify that our requirements as Auditors have 


been complied with. 


We also certify that the annexed Balance Sheet is, in our opinion, properly drawn up so ¢ 


, forming therewit’ . 
hibit a true and correct view of the Company's affairs, the books con 
ae EDWARDS, MORGAN & CO., 


May 19, 1916. 


Accountants. 


Sette eee 


Ce nna 





16 


ae 


| BONDS 


We can offer good Bonds to 
yield from 5% to 6% %. 


List sent on request. 


Campbell, Thompson & Co. 


Investment Bankers 
CANADA LIFE BUILDING, TOKONTO 


Investment 
Suggestions 
ee ee ae. 


cussing what weconsider the 
most attractive securities 
available for investment. 
@ The value of thisservice to 
private and institutional in- 
vestors lies chiefly in the fact 
that the suggestions are not 
culled from securities which 
we own and have to sell, but 
‘are chosen from ali those 
securities a' 
market. 
This circular with 
enthly Review Will be 
post free to investors 
request, 


esses 
se 


A; J: PATTISON, JR. & CO. 


Members Standard Stock Exchange 
Orders Executed on ail Exchanges 


Mining Shares Bought 
and Sold 


56-58 KING ST. WEST, TORONTO 


W.F. Morgan Dean & Co. 
INVESTMENT BANKERS 
Enquiries Solicited 
Bank of Hamilton Building 
HAMILTON, ONT. 


ERICKSON PERKINS 
& CO. 


Members New York Stock Exchange 


STOCKS 
AND 


Private Wires. 


14 KING STREET WEST 
" TORONTO 


DOMINION OF 
~. CANADA 


GUARANTEED 
DEBENTURE STOCK 
Due 1960. 


To Yield 54% 


Full particulars on request. 


C. H. BURGESS & CO. 


Traders Bank Building 
TORONTO 


| One of the best AUTHORIZED in- 


vestments for TRUST FUNDS is 


our 


5% DEBENTURE 


Ask for Booklet ‘About Debentures” . 


Paid-Up Capital — $2,410,925.31 
R - "685 


Ames  * >. 7,028,071.18 


THE GREAT WEST 
PERMANENT LOAN 


COMPANY 


TORONTO 


WINNIPEG 
REGINA CALGARY 
vieyaNCC MONTON 


LONDON, ENG. EDINBURGH, SCOT. 


—— 


THE 


MOSTLY ABOUT BANKS 


Bank rt rings for the Week Again Show Exceptional Gain 
hor the Whole of Canada se Gain Was 56.7 Per Cent. 


For the week ending June 22, official 
returns to the Financial Post indicate an 
increase in bank elearings for the whole 
of the Dominion of 56.7 per cent. In 
the West the gain was 82.6 per cent. 
and in the East 48.5 per cent. The 
cities to show the largest gain in the 
West were Winnipeg 124.3; Regina 
109.6; Saskatoon 91.3; Medicine Hat 
79.8; Fort William * 73.3; . Lethbridge 
56.4; Calgary 47.2 and Moose Jaw 43.3 


from Russia but at any rate it indiéates 
very clearly that the Allies are pooling 
their resources and working with a 
complete unanimity of purpose. At the 
end of two years of unprecedented 
strain Britain and her Allies are meet- 
ing the demands made upon them with 
ease that surprises New York. 

The New York market is the centre 
of all interest at present, as was pre- 


dicted in this column two weeks ago 


per cent. In the East Peterboro showed | the higher rates available for call.money 
the largest increase of 62.3, Montreal|in New York have caused Canadian 


came next with 53.0; Toronto 52.3; 


Ottawa 40.7; Quebee 34.5 and Brant-| call loans. 


ford 32.0. 
gain was 37.3 per cent. 


WEEKLY BANK CLEARINGS. 
Eastern Cities, 
June 22, 1916. Change. 
$ 72,574,668 +$ 25,146,741 
51,909,202 + 17,§26,985 
5,178,455 + 1,497,844 
2,694,336 $24,932 
3,981,181 1,021,272 
343 
300,094 
203,107 
142,986 
217,400 


Montreal 
Toronto ... 
Ottawa 
Hamilton + 
Quebec ... + 
Halifax ae 
London 49 + 
St. 705,777 + 
Brantford + 
Peterboro 567,376 + 
Total, East...$144,4€0,426 +$ 47,181,618 
Sherbrooke 495,336 é 


492,852 
Western Cities. 


June 22, 1916. Change. 
Winnipeg 
Vancouver 
Calgary 
Edmonton 
VICTORIA ~.s< cs ccce 

Regina . 

Saskatoon 

Moose Jaw .... 

F, William ..... 

Brandon 

Lethbridge ..... 

N. Westminster. 

Medicine Hat... 


6,180,879 + 

8,984,960 + 

1,918,330 + 

1,359,918 + 
2,483,376 + 
1,230,758 + 
901,142 + 

653,838 + 
+ 

+ 

+ 


1,278,479 47.2 
156,807 8.9 
120,274 9.7 
1,272,149 109.6 
“687,253 91.3 
272,235 43.5 
276,561 
92,858 
164,688 
44,577 
166,117 


77,308 
456,974 
293,084 

74,261 + 


al, West...$ 56,163,888 +$ 25,411,296 


al...$200,624,264 +§$ 72,502,914 
Year to date: $1,221,307,402 


U. S. BANK CLEARINGS. 


Bank clearings in the United States for the 
week ending June 15 aggregate $4,676,891,000, 
ugainst $5,115,570,000 last week and $3,192,740,- 
000 in this week last year, an increase of 31.7 
per cent. Following are the returns for this 
week and last, with percentages of change 
shown this week as compared with this week 
last year: 

(000’s omitted) 

June 15 IorD. June § 
$2,837,736 1 55.5 $3,237,861 

383,201 I 27.3 371,442 } 

240,082 I 64.6 266,510 

209,197 ‘I 62.0 206,422 
7.6 109,986 
11.6 $4,725 
19.0 62,7€9 
29.3 65,956 
48.6 49,773 
36.5 42,753 
34.5 40,902 

33,070 
22,458 
25,752 
24,206 
20,527 
19,482 
18,288 
14,052 
15,861 


New York 
Chicago 
Philadelphia .... . 
Boston 
St.Louis 
Kansas. City 
San Francisco 
Pittsburgh 
Baltimore. 
Cleveland 
Detroit 
Cincinnati 
Minneapolis 
Los Angeles 
Omaha 

New Orleans 
Milwaukee 
Louisville 


td et ed teed tet et Ped pet ed et et et 


St. Paul 


Over $70,000,000 in gold has been 
shipped from Qttawa to the United 
States during the past few weeks. It 
is a well preserved secret as to where 
this gold comes from. It is undoubtedly 
British gold and may be coming from 
South Africa or Australia or even from 
London. However the facility with 
which it is moved and the evident sup- 
ply of it indicate very clearly that 
Premier Asquith’s Government ‘has a 
complete grasp of the international 
money situation. There 1s no doubt that 
this movement of gold is intended. to 
build up the somewhat depleted re- 
serves of New York banks against that 
time when the Allies need more credit 
on this side of the Atlantic. It may 
even be that some of the gold has come 


$ 35,899,010 +$ 19,892,187 124.3 | Ported as being wounded. 


banks to convert balances there into 
This is shown by the bank 


For the year to date the} statement just issued. 


EXCHANGE. 

Sterling exchange is being easily 
maintained in New York by gold ship- 
ments. There is little doubt but that a 
credit there will be required shortly, 
New York funds are quoted. at a prem- 
ium of 5-16 up 1-32 in the week. 

Brazilian exchange on Friday was 
12 7-16 up 1-16 over Thursday. This 
exchange rate is being satisfactorily 
maintained. 


IMPERIAL BANK. 

Tieut. Thos. R. Coleman, formerly om the 
staff of the branch at Welland, and later ac- 
countant in the Port Colborne branch, is re- 
Lieut. Coleman 


1,087,111 21.3] Joined the 24th Battalion and went with the 


first draft to the front. He had seen nine 
months’ fighting before he was wounded. 

Mr. M. Rose, who was acting-manager of 
the branch at Redcliff, Alta., has been trans- 
ferred to the branch at Portage la Prairie. 


NOVA SCOTIA. 


Mr. A. J. Cundick was the guest of the 
Ricton Cheese Board, at Picton, a few days 
ago. The Cheese Board is composed of many 
prominent men in the ‘Picton locality, and 
they took this way of showing their respect 
for Mr. Cundick prior to his departure for 
Berlin to take charge of the Bank of Nova 
Scotia at that point. 


BANK OF OTTAWA. 

Mr. N. O. Lee, who left Kenora some months 
ago to take charge of the Regina branch, re- 
turned to Kenora and is again manager of 
the branch at that point. 


MERCHANTS BANK. 


Mr. R. ‘C. Young, of Montreal, has been ap- 
pointed teller in the Stratford ‘branch, sue- 
ceeding Mr, D. Cameron, who is to be pro- 
moted elsewhere. 

Mr. H. W. Nesbitt, for a considerable time 
manager of the branch at Wetaskiwin, has 
been transferred to the branch at Medicine 
Hat. Mr. McFadyen, late assistant manager 
at the Edmonton branch, has been appointed 
to the management of the Wetaskiwin branch. 


Cd 


DOMINION BANK. 


Sergt. E. R. Cameron, 3rd Battalion, Cana- 
dian Overseas Forces, formerly cashier at the 
Avenue Road branch, has returned from the 
front wounded, and has been appointed to a 
position on the staff at the Earlscourt branch, 
corner of St. Clair Avenue and. Dufferin St. 


ROYAL BANK. 


Pte. Ambrose Kineham, formerly on the 
staff of the Sudbury branch, and now a mem- 
ber of the 174th Battalion of Owen Sound, 
was a visitor at Sudbury last week, and also 
at his home in Bruce Mines. . 

on UNION BANK. 


Mr. “Sammie” Fields, formerly a teller in 
the Watrous, Sask., branch, is reported as 
being wounded, and is now in a hospital in 
France. 

Mr. Ernest Brydge has been promoted from 
the Kinburn branch to the branch at Smith 
‘ille. ‘ 

fr. Ellis S. Scott, of Cataract, Ont., form- 
erly ledger keeper for five years at the Ham- 
ilton branch, is reported as being wounded, 
and is in a Canadian hospital in France. Mr 
Scott went over with the Thirty-Seventh Bat- 
talion, and was drafted to the Eighth C.M.R. 





BANK OF TORONTO. 


Pte. D. Taylor, of Toronto, tormerly on the 
staff of the Bank of Toronto, is reported 
as seriously wounded in the leg on June 6th- 
Pte. Taylor is now in No. 11 General Hes- 
pital in Camieres, He enlisted with the 42nd | 
Battalion, and had been in the trenches for 
over a year. 

Pte. Wm. H. Edsell, who is reported as 
being slightly wounded in the foot, was 
formerly employed in the St. Lawrence Boule- 
vard branch of the Bank of Toronto at 
Montreal. 


BANK STATEMENT SUMMARY FOR MAY. 


ASSETS. 


May, 1916. April, 1¢ 
Specie 

Dominion notes 

Gold reserve .......... 
United Kingdom banks 
Foreign banks 

Govt. securities 


147,479, 


147,146, 443 
82,527, 447 


Canadian call 
Current loans 

Loans abroad 

Note circ. deposit 
Inter-bank balances .. 


763,196,917: 777,764, 
50,600,242 57,008, 
6,771,507 6,726, 
78,970,769 76,026, 


Total assets 


$1,827,552,131 $1,825,381,642 + $ 2,170,489 $1,568,792,400 


16. Change. May, 1915. 
$ 105,149 $ 64,112,766 
416,626 131,064,697 
400,000 5,900,000 
2,774,149 18,259,979 
25,807 ,929 26,481,307 
1,772,488 11,053,928 
16,259,616 136,008,835 
2,299,189 71,516,953 
14,567,765 760,631,113 
2,591,277 36,375,658 
44,934 6,741,752 
2,904,455 58,628,903 


Change. 
$ 2,328,942 
16,415,124 
8,910,000 
6,018,705 
52,515,508 
13,201,671 
27,307,224 
13,309,683 
2,565,804 
23,224,684 
29,845 
20,346 ,S€€ 


$21 


682 
965 
663 
314 


+++] +411 ++1+ 
+ ttt tetttttes+ 


$258,750,731 


LIABILITIES. 


Circulation 

Dom. Government .... 
Prov. Government .... 
Demand deposits 
Savings deposits 
Foreign deposits 
United Kingdom 
Foreign 

Bills payable 

Due between banks... 


21,553,811 
22,371,046 
412,301,481 
765,064,041 
187,415,780 


748,359 


17,483,034 


» espe ae ———_— 
Total Habilities ..$1,568,887,680 $1,585,922, 584 — $15,085,904 


$ 114,847,323 $ 119,233,330 — $ 4,396,007 $ 99,125,136 

24,666,500 — 
20,556,783 + 
402,060,955 + 10,240,526 


192,041, 591 
4,272,004 4,244,110 
20,832, S01 
5,549,120 6,423, 798 
8,976,067 8,882, 


$ 15,722,187 
5,498,520 
2,789,823 

64,955,362 


3,112,698 
1,814,263 


16,055,291 
25,160,869 
347,346,119 
691,801,287 
96,912,047 
9,687,219 
12,865,966 
6,906,395 


,957 + 16,704,084 
4,625,811 
27,894 
2,849,767 
874,679 


143,201 


Ho + [t+lt+e) +t 
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Government and Municipal 
| Bonds 


’ Dominion of Canada 
Anglo-French Loan 
Province of Quebec -- 


Province of Manitoba - 
Province of Saskatchewan 1946 
Province of Alberta - - 1925 
County of Renfrew, Ont. 1917-21 
Township of York, Ont. - 1917-29 
City of Belleville, Ont. 1926 
City of Port Arthur, Ont. - 1942 
City of Victoria, B.C. - 1933 
City of Medicine Hat, Alta. - 1934 


MATURITY 
1925 
1920 


1926 
1930 


Full Particulars of any of the above 
issues will be gladly furnished 
on request. 


DOMINION SECURITIES 
CORPORATION LIMITED 


: HEAD orFice: TORONTO 26 kInG 8T. £. 
MONTREAL ESTABLISHED 1901 LONDON, ENG. 


A. E. AMES & CO. 


(Established £2889) 


INVESTMENT BANKERS 


Government, 
Municipal and Corporation 
Bonds and Stocks 


Members Toronto Stock Exchange 


= PRIVATE WIRE CONNECTIONS: 
Montreal New York Boston Philadelphia 


Orders Executed on all Principal Exchanges on Commission 


53 King Street West, Toronto 


MONTREAL OFFICE: 
¢20 Transportation Building 


H. O'HARA & CO. 


Members Toronto Stock Exchange 


‘Stocks and Bonds dealt in on all Exchanges. Municipal, School 
District, Rural Telephone, Etc. Bonds always on hand for invest- 
ment. Write for particulars and list of offerings. 


Royal Bank Building, Toronto 


WE OFFER 


£25,000 


Province of Nova Scotia 
BONDS 


Maturing 30th Sept., 1942 
PRICE ON APPLICATION. 


Brent, Noxon & Co. "i," 
TORONTO 


Bearing 34% 


Investment 
Bankers 


id & HA 


$19,927.07 


TOWN OF NORTH BAY, ONT. 
6%, DEBENTURES 


$12,205.62 maturing 1917-1938. $7,721.45 maturing 1917-1931. 
Price rate to yield 5§%. 


A. H. Martens & Company 
(Members Toronto Stock Exchange.) 
Royal Bank Building, Toronto, Ont. 


Harris Trust Bidg.,. 
Chicage, Ill. 


61 Broadway, 
New York, N.Y. 


DEALERS IN 


CANADIAN GOVERNMENT 
AND MUNICIPAL BONDS 


Correspondence Invited. 


W. A. MACKENZIE & CO. 


TORONTO, ° bie WINNIPEG 


June 24, 1916,” 


SS 
ol. X. Sixere Cop 


BiG IMPROVE 


_ try points. 


IN CROP 0 


18 BETT 
= DRY ONE. 


of Ontario and 
oe eersetinasity Heav 
in Eastern Province Ex 
Supply of Winter Peed. 
the Growth of Wheat i 
and Weather Conditiox 
ally Favorable. 
F. M. Chapman, Editor o 


zine, gives each week a 
aenaiticns in Canada. 


Prospects for Canada 


improved very much dur 
Bright weather generally 


2 Thousands of acres of e 


jn, and the erop put in the 
the month is eoming alons 
This fact ensures tlie 


 heefmen of a supp:y of w 


And the hay erop in th 
Ontario and Quebec neve 
er. In 1912, says the J 
of Agriculture, Mr. f om 
5,220,000 tons, worth $61,4 
tario, and this year tle 
as if we would exceed th: 

Hon. Mr. Burrell, Min 
eulture at Ottawa, hit t 
he said that, on the whol 
ter with a wet spring th 
one. The moisture in tl 
eient for a bumper yield. 

Wheat is reported grow 
West. It is from 5 to7i 
oats and barley coming 0 
Prospects, say our cor 


‘.many points, are excellent 


we said last week, is ther 
alarm, but thére is every 
for a big crop in Canada 
year. 

One encouraging featur¢ 
ern Canada is the report 


* fallowing that is being “ 


the time of the year to de 
year’s erops depend |: 
amount of land thus pre 
ing.is general, and 15 pe 
fallow completed is th 
Saskatchewan. 

With the exception of 
two, Quebee erops of hay 
looking big. 

The Maritime Province 
tion disturbances, are sho 
orably. The potato crop 
below normal owing to 
aereage, but hay, apples, 
are doing well. 

Perhaps the greatest co 
for oats and barley in 
week has been cool and f 
orable for a sturdy gro 
Grey, Bruce and the rest ¢ 
peninsula look like big y1 
port from there on Frida 

A marked feature of 
situation is the high 
Farmers are getting 9'2¢ 
All feeding o 
been highly successful for. 

There is a decided tenc 
parts for dairy farmers t 
to go into beef. A big : 
the oldest farms on the 
front was made last we 
Jersey herd was sold by 4 
average of $80. This maj 
eream trade had shipped 
ronto firms, and in his 
$20,000 worth of sweet 
firm alone. 

Reports from Saskatvo« 
crop conditions in- many 4 
are substantially better t! 
at this time a year ago. 
cient moisture now to 
erop. 

The North-West Grain I] 
ciation report a larger ac 
and barley in the West. 

In all there is estims 
@cres of oats, as ag 
000 last year. They look fi 
acreage for Canada is giv 

This is about 7 per ¢ 
last year. 

Oats will be a shorter 
tario, but there will be a > 
buckwheat, which is being § 
for the next ten days. 

A big bunek of stock 
1,189 head—came in rece 
Paso, Texas, to a big rane 
Sask. This,is the first shi 

po n 





